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One of the best forms of insurance ever 
devised is the 


AMICABLE 


Life Insurance Co. 








AMICABLE LIFE BUILDING 
AMICABLE LIFE INSURANCE COMPANY 


ARTEMAS R. ROBERTS, Founder. Prendent & A@uary 


WACO, TEXAS 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Growth During the First Sixty-nine Months 
Commenced Business April 2, 1910 





| caetaes | Seeeb> | 

apital tock- 
DATE | Stock. holders — 
Surplus. 





|April 2, 1910 $245,050 $215,837 
Dec. 31,1 281,220 
Dec. 31, 1911 472,580 
Dec. 81, 1912/ 800,000 
‘Dec. 31} 1913| 
Dec. 31, 1914) 1 
Dec. 31, 1915! { 760,547 
| 
Policy Admitted | 
DATE | holders’ | Assets. | 
| Surplus. | 
| 
| 


April 2, 1910) $460,887 | $474, | 
Dec. 31,1910, 546,390 | 823,2 
Dec. 31,1911, 855,469 | 1,369, 388 | 
Dec. 31,1912) 1,445, 165 | 1,769,449 | 
Dec 81,1913  1.471,799 | 1,967,740 | 
Dec 31,1914) 1,594,966 | 2,285,214 | 
Dec. 31,1915. 1,580,547 2,449,773 | 


Cash Dividends Declared to 
Stockholders During last 
two years $147,600 
Cash Dvidend Declared, to 
Stockholders Jan. 6, 1916, $65,600 
Per Cent. Dividend declared 
on $820,000 Capital Stock, 8% 
No Life Company in the United 
States Under Six Years of Age Ever 
Before Equalled Above Record. 
Company entered in sixteen states. 
Will enter others. General Agents 
wanted in most states. 


ARTEMAS R. ROBERTS, President 




















Equitable’s Life Income Policy 


embodying a 
NEW DISABILITY CLAUSE 


Under this latest form, if the Insured be- 
comes totally disabled he receives an income 
for life equal in amount to the income pay- 
able to the Beneficiary after his death, any 
sums thus paid to him being in addition 
to and in no way reducing the income which 
the Beneficiary will subsequently receive.. It 
is a form that may fairly be said to sell 
itself. Insurance salesmen will do well to 
investigate. 


THE EQUITABLE 


Life Assurance Society of the U.S. 
120 Broadway, New York 
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TH E p R U D E NTI AL The Leading Fire peo ot teal? 


Now Writes Group Insurance 


in response to a well-defined 
demand. 

The policy is planned to give 
Strong =as=Gibraltar=-Protec-= 
; ~ tion, at low cost, with up=-to= 
' STRENGTH OF, ire date=features, such asannual 
i; PU tay | dividends, payment of policy 
oh ete PP during life for total disa= 
bility, and arrangements for Cash Capital = = = = $5,000,000.00 

military service. WM. B. CLARK, President 


It is a winner. Vice-Presidents 
HENRY E. REES A. N. WILLIAMS 


THE PRUDENTIAL INSURANCE CO. E. J. SLOAN, Secretary 


Assistant Secretaries : ; 
OF AMERICA E. S. ALLEN GUY E. BEARDSLEY RALPH B. IVES 


Incorporated under the laws of the State of New Jersey W. F WHITTELSEY Marine Secretary 
FC RREST F. DRYDEN, President Home Office: Newark, N. J. ; 


The FRANKFORT 
GENERAL INSURANCE COMPANY ||| Lhe Acid Test for Strength, 


of Frankfort-on-the-Main, Germany 





























Liberality, Service and Low Cost 


ESTABLISHED 1865 


TRUSTEES places 
Union Trust Co. of New York, 80 Broadway, New York City 


United States Department, 123 William St., New York, N. Y. 


Cc. H. FRANKLIN, U. S. Mgr. and Att’y. JNO. M. SMITH, Sec, U.S, Branch LIFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


INSURANCES TRANSACTED high on the list 


LIABILITY— AUTOMOBILE—BURGLARY 
Employers General Vessel Owners WORKMEN‘S COLLECTIVE 
Public Landlords Contingent WORKMEN’S COMPENSATION 


oo ae a See || CAPARLE AGENTS wale 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 





























Liberal renewal contracts for good producers 


VAGN STERLING MUTUAL of business. For full particulars write: 
Haw ~=BENEFIT ASSOCIATION 
INNS WILKES-BARRE, PA. 

attetain HAVE OPENINGS FOR 


: > MEN 
ASSN. HIGH CLASS ME 


508 PONDERE CRESS) Our Valuation show us 105- 

== x2) 43% Solvent. To come with 
us spells SUCCESS for your 
future. 


Southland Life Insurance Co. 
Why not write to-day and get started right,’ DALLAS, FEXAS 


“then stay right.” HARRY L. SEAY, President 


a ” L. LINZMEYER, Vice=Pres. and Actuary 
LEVEL PREMIUMS A. S. Doerr, Vice-President 
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THe SPECTATOR 

The circulation of the publications of The 
Spectator Company, including THe SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
Janeous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
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Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 

135 Writt1AM Street, NEw York 
Telephone, John 231, John 232 
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Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
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WORKMEN’S COMPENSATION 
SITUATION 


—balgehd with mutuals and 
State insurance funds has been 


given as the cause for the low rates in 


THE 


workmen's compensation insurance, re- 
sulting in generally unfavorable experi- 
ence in that line for a number of com- 
panies. This experience has been such as 
to give the management of these compa- 
nies the firm belief that there is no money 
to be made in the business of workmen’s 
compensation insurance, and they accord- 
| ingly have decided to withdraw from that 
| field. A number of companies had en- 
/ tered the field in the beginning with 
| rather smaller resources than the business 
actually required. realized 
"after the large premium volume was 

Placed on the books to protect a very 
Some of these compa- 


This was 


large exposure. 
hies, through inexperience, began writing 
his line of business at inadequate rates. 
It should also be noted that low rates 
'Were created by the original schedule and 
Xperience rating systems, which finally 
)Were supplanted by such methods as 
Would take away the discretionary credits 
‘and charges for improvements. The in- 
Teasing number of claims, the heavy 
laim payments and the increase in re- 
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serve requirements soon proved a goodly 
drain on surplus funds, which if contin- 
ued much longer might have resulted in 
serious capital impairments in some in- 
stances. Rather than get any deeper into 
the mire, some of the companies have 
ceased writing the line and have de- 
cided to carry their present contracts to 
expiration, primarily to protect their 
agents’ interests, while others have sold 
In the latter 
cases the business has gone to those who 


out their business entirely. 


have had long experience in the liability 
insurance business, and are thoroughly 
familiar with the hazards pertaining to 
it, as well as equipped with a thorough 
knowledge of the financial requirements 
necessary to carry on such business. 

The present tendency is for the work- 
ulti- 
mately go into the hands of a few com- 


men’s compensation business to 
panies with large financial resources and 
having the proper facilities for furnishing 
effective inspection and engineering ser- 
vices to their policyholders. It is gen- 
erally admitted that the competition as 
regards workmen’s compensation is not 
concerned so much with rates as with 
service rendered. The employer who has 
a large risk to place must decide what 
carrier will give him the best possible 
service for the premium he must pay. 
When some of the companies whose 
experience was beginning to show signs 
of loss pleaded for higher rates, they did 
not have the co-operation of all competi- 
tors. In consequence, the larger com- 
panies which were able to take the chance 
of sustaining a reasonable underwriting 
loss which could probably be counter- 
balanced by profits on carefully selected 
investments available by reason of their 
large ready funds, held out consistently 
for low rates and virtually forced the less 
resourceful companies from the field. 
Just what the future holds forth is a 
matter of pure conjecture. Some are of 
the sincere and confirmed belief that there 
is no profit at all to be realized from the 
business, and that continuance in the field 
is merely an agency problem, as such a 
course will afford opportunities for large 
multiple line companies to offer attrac- 
tive inducements to agents who may be in 
control of large volumes of business of a 
much more profitable character. On the 
other hand, it may be argued that the 
companies which maintain effective in- 
spection and engineering departments 
will be able, by their efficient service to 
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clients, to realize a reasonable underwrit- 
ing profit. 


Since the foregoing was written the 
New York Insurance Department has 
notified the companies writing workmen’s 
compensation business in that State that 
an analysis of the experience under the 
law of the State, although “necessarily in- 
conclusive in nature gives evidence which 
seems sufficient to indicate that the New 
York rates are, upon the whole, inade- 
quate for the extraordinary load to which, 
for some time past, they have been sub- 
ject.””. While a uniform increase in rates 
is not recommended, the companies have 
been asked to consider the readjustment 
of some particular rates, as well as “the 
effects produced by the present rating 
system and by the intrusion of new ele- 
ments of compensation cost which were 
not apparent when the New York act 
took effect, or which, for other reasons, 
were not taken into account in preparing 
the manual of rates then approved by the 
Superintendent of Insurance.” 

It is interesting to note in this connec- 
tion that a committee composed of com- 
panies and others has had the details of 
the experience referred to by the Insur- 
ance Department for some time, and has 
been working harmoniously toward a 
solution of the problems confronting the 
underwriters. Doubtless the fruits of 
this committee’s work will be more bene- 
ficial to the companies as a whole than 
the unfortunate results of the Massachu- 
setts rate investigation, which has re- 
sulted in such wide differences of opinion. 


LIFE INSURANCE FOR THE WEALTHY 


og is often argued that persons who are 
wealthy have no need for life insur- 


ance. However, a number of cases have 
recently come to light emphasizing the 
value of large amounts of insurance car- 
ried by wealthy men. The most recent 
illustration of this is the late George C. 
Boldt, world renowned hotel proprietor, 
who is reported to have had policies ag- 
gregating $700,000. This sum, which is 
a part of his estate, is free from taxation. 
Side by side with this news is the inter- 
esting case of the late Charles W. Hark- 
ness, whose estate of $60,000,000 was 
subject to $2,000,000 inheritance tax. 
There can be little doubt that the con- 
version of the necessary amount of se- 
curities into negotiable exchange for the 








Life Insurance 


prompt payment of State duties would 
produce a rather material shrinkage in 
their value under ordinary conditions, 
and thus actually impair the estate to a 
greater extent than the $2,000,000 tax. 
Contrasted with this is the available fund 
of $700,000 life insurance, itself free 
from taxation, in the case of the Boldt 
estate. This fund may be used to pay 
the taxes accrued on the other properties 
held by the estate, or, perhaps even better, 
to immediately purchase safe life an- 
nuities, guaranteeing permanent arfd un- 
fluctuating incomes for designated heirs. 
Such a disposition of an estate is accom- 
plished with the minimum of expense and 
Truly life 
insurance serves most valuable purposes 
for the wealthy man, as well as for the 


the maximum of efficiency. 


man of moderate means and the person 
who owns no property. 


HE long-established understanding, 
based upon court decisions in the 
past, that insurance brokers are the 
agents of the insured, despite the fact that 
they obtain their remuneration for their 
work from the insurance companies, has 
now been upset by the Appellate Court of 
New York. In the case recently decided, 
which was carried to the Appellate Court 
from a lower court, the insured had paid 
his premium to the broker, and the broker 
neglected to turn it over to the insurance 
company. Subsequently, the insurance 
company notified the insured of the can- 
cellation of his insurance because of non- 
payment of premium. No attention was 
paid to this notice by the insured, who 
relied upon the broker to make the pay- 
ment necessary to maintain the insurance 
in force. Later on, a fire occurred in the 
property of the policyholder, and he made 
claim upon the insurance company under 
his policy. His claim was disputed by the 
company on the ground of non-payment 
of premium and the notice of cancellation 
sent to the policyholder, It is under these 
circumstances that the Appellate Court 
has upheld the claim of the insured. It is 
very apparent, therefore, in view of the 
outcome of this case, that the insurance 
companies will be obliged to adapt their 
methods of dealing with brokers to the 
new conditions indicated, which practic- 
ally make the broker the agent of the in- 
surance company instead of the agent of 
the insured. . 
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Brief of Companies in Protest Against 
Levy on Capital Stock 





REQUIREMENTS OF PRESENT LAW 





Experience of a Number of Companies—Evils of 
Taxing Insurance 


Eleven stock companies domiciled in Connec- 
ticut have protested against the 1915 State Tax 
Law, which imposes a tax of $700,000 annually 
on insurance companies. The action of the com- 
panies will probably result in some action by 
the General Assembly, which convenes shortly. 
Lucius F. Robinson and William Bro Smith rep- 
resented the companies at a hearing before the 
State Commission on Law Revision. The law 
provides a tax of one per cent on the market 
value of the stock of domestic corporations. 

The position of the Connecticut stock insur- 
ance companies in opposition to the present 
stock tax law was set forth at the hearing this 
week before the Tax Commission of that State, 
in the following brief presented by William 
Bro Smith and Lucius F. Robinson, counsel, rep- 
resenting all companies: 


When the Connecticut General Assembly met in 
1915 it was confronted with the fact that the State 
income was at that time inadequate to meet the State’s 
expenses. The General Assembly was called upon to 
provide by taxation additional revenue without any 
committee or commission having first worked out or 
recommended either a scientific or fair method of de- 
riving such revenue. The result of its deliberations 
was the enactment of Chapter 292, Connecticut Laws, 
1915, whereby the taxation of railroad and street rail- 
way corporations was changed from a levy on the 
market value of their capital stock to a tax upon the 
amount of gross earnings from all sources from opera- 
tions, the imposing upon water, gas, electric and power 
companies which had not theretofore been the subject 
of State taxation of a tax upon the amount of gross 
earnings from operations and upon miscellaneous cor- 
porations which had not theretofore been the subject 
of State taxation of a tax upon net income, and it was 
further provided that every insurance company having 
capital stock incorporated under the laws of Connecti- 
cut should pay a tax on its corporate franchise equal 
to one-half of one per cent on the market value of 
each share of its capital stock. 


EXCUSE FOR THE TAX 

Thus, upon stock insurance companies was _ con- 
ferred the distinction of remaining subject to all taxes 
previously imposed and of being formed into a new 
group for the purpose of imposing thereon a corporate 
franchise tax which brings into the treasury of the 
State between six and seven hundred thousand dollars. 
It was admitted at the time that this provision of law 
was a makeshift and excusable only because of the 
exigencies of the situation, the ease with which the 
tax could be imposed and collected and the amount of 
revenue that it would bring from a small selected 
group of corporations. Coincident with the passage 
of Chapter 292 was the passage of special law 338, 
which required the Governor to appoint your commis- 
sion, a part of whose duty it is to make such recom- 
mendations for changes and new laws as shall seem 
to you advisable. 


NATURE OF INSURANCE 


We desire to call the attention of your commission 
to the character of the business of an insurance com- 
pany to show that it should not be in its entirety the 
subject of taxation in the State of its incorporation. 
Most of our stock insurance companies transact bust- 
ness in practically every State in the Union. Before 
transacting business in any State they are required 
by the laws of such State to qualify in a manner 
which amounts practically to incorporation in such 
State. The charter must be submitted, the company’s 
affairs examined, a license obtained, agents appointed, 
preliminary fees paid and annual charges thereafter 
made. The business is nearly always subject to a tax 
upon premium receipts, sometimes to an income tax, a 
corporation tax, and in some States an insurance com- 
pany is further required to make deposit of securities 
and investment of reserves in local securities. The 
laws of many States permit municipalities and local 
subdivisions to impose taxes and other obligations upon 
the business of insurance. In other words, every 
State assumes complete control over the powers and 
activities of insurance companies doine business there- 
in. And after all this the State of Connecticut taxes 
us as if our prosperity were due to the legislative act 
granting us a charter and then pays us the compli- 


264 


Thursday 


ment of singling us out from all of the industries of 
Connecticut for the imposition of an additional tax of 
fifty per cent of the amount assessed upon the market 
value of the capital stock. 


EXAMPLE OF ONE COMPANY 

Let us give a practical illustration of what the fore- 
going means, Take the Hartford Steam Boiler In- 
spection and Insurance Company as an example. It 
is what is known as a one-line company. The figures 
used are approximately correct. It has $2,000,000 of 
capital stock, with a market value at the present time 
of $500 per share, and a premium income of $1,500,000, 
It transacts business in nearly all the States. It pays 
annually for Insurance Department licenses and fees 
$9000 and for tax on its premiums receipts $25,000, 
and to the various municipalities and political subdi- 
visions of other States for the privilege of doing busi- 
ness $2000, as a Federal income tax $6000. It pays to 
the city of Hartford as a tax on its real estate $3000, 
The one per cent tax on the market value of its capital 
stock would cost the company $100,000, and Chapter 
292 would add as a tax on its corporate franchise the 
sum of $50,000. 


UNJUST TO CORPORATIONS 

Were an individual permitted to transact the same 
business and possessed of the same securities he would 
pay the tax on real estate and personal property, a 
four mill tax to the State of Connecticut on the bonds, 
choses in action and like securities held, amounting 
to approximately $15,000 and a personal income tax. 
Any “miscellaneous” corporation would pay the tax 
on its real estate, the Federal corporation tax, a fran- 
chise tax of two per cent on its net income and the tax 
on its securities at the four-mill rate. Because fifty 
years ago the General Assembly of Connecticut granted 
a charter, in the title of which was the word “insur- 
ance,” the company to-day is paying eight times the 
tax imposed on other business of like profit and 
magnitude. This company furnishes an example of 
the absurdity of levying upon insurance companies 
taxes based on assessment on the so-called ‘market 
value” of its stock. The law calls for an assessment 
of $10,000,000, when the total assets are but $6,000,- 
000, two and one-half million of which are “unearned 
premiums,” 


ENLIGHTENING FIGURES ON TAXATION 

The president of the Hartford Fire Insurance Com- 
pany writes: “A year or two since the writer ascer- 
tained from the officers of the three leading fire insur- 
ance companies located in the State of New York, 
namely, the Continental Insurance Company, the Ger- 
man-American Insurance Company and the Home In- 
surance Company, the amounts paid by them in taxes, 
aside from real estate taxes. The amounts, together 
with the then capital, assets, net surplus and home 
State premiums were as follows: 


German- 
Continental American Home 
CORD cee 6 eteeeses $2,000,000 $2,000,000 $6,000,000 
1: ere 27,604,617 21,490,623 35,313,539 
Net) surplus, .o0.60:< 14,441,895 9,033,913 10,703,474 
Home State prems. 1,298.448 2,215,963 3,858,870 
Home State taxes... 9,984.48 20,949.63 45,712.70 


Neither State nor local taxes were levied upon the 
stockholders of the above companies on account of 
their ownership of such stock. These taxes, when 
compared percentagewise to the capital and surplus 
and home State premium income, are as follows: 


Con- German- 
Percentage to— tinental American Home 
CE epee rece se eke 0.50 1.05 0.76 
Capital and surplus........ 0.06 0.19 0.27 
Prem. income, home State.. 0.8 0.9 1.2 


During the current year the Hartford Fire Insur- 
ance Company has paid, or will pay, to the State of 
Connecticut, exclusive of taxes on real estate, the sum 
of $195,871.65, which is equivalent to 9.7 per cent of 
its capital stock, 1.9 per cent of its capital and surplus 
and 70.4 per cent of the premium income which it de- 
rives from the State of Connecticut. 


ALL ARE SIMILARLY OVERTAXED 


Any or all of the stock insurance companies of Con- 
necticut can furnish equally impressive figures to show 
that they are notoriously overtaxed as compared with 
other industries, and, therefore, should not be selected 
for the purpose of levying emergency taxes. It is true 
that Connecticut has well managed and prosperous 1n- 
surance companies. that their reputation and the living 
up to it has brought them into prominence throughout 
the country, and that ‘‘a Connecticut_insurance com- 
pany” has therein a valuable asset. They bring vast 
amuunts of capital into this State. They have  at- 
tracted to it a large number of desirable citizens. They 
cost the State practically nothing in the matter of 
police protection. There is no single thing in their 
operations within the State which tends in any way to 
injure other industries in the State, the health of the 
public, or otherwise, to interfere with the welfare G) 
the community or of individuals which make it up. 0" 
the contrary, their presence in the State, the oppor 
tunities which they give in the way of lucrative em- 
ployment to its citizens, and many other features ot 
their conduct and business go to show that they are 
distinctly desirable factors of the State’s life. hey 
are not for this reason entitled to especial favors when 
it comes to the matter of taxation for the public bene- 
fit, but these reasons give an additional claim for fair 
treatment. This view is emphasized when we con- 
sider that the State of Connecticut does not in pe 
way single out the insurance companies for specia 
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benefits. Whatever advantage accrues to any insur- 
ance company on account of its residence in Connecti- 
cut, that advantage is due to the record which the in- 
surance companies themselves have made and is in no 
measure due to any special benefits or assistance given 
to them by the State itself. 


DISCRIMINATION AGAINST LOCAL 
ENTERPRISE 

Not only do the heavy taxes which are levied in the 
State of Connecticut put upon companies an enormous 
and unequal burden as compared with the companies of 
other States with which they are in constant and very 
severe competition, but the fact that the home State 
of such well- known companies sees fit to single them 
out for burdensome taxation creates a most embar- 
rassing precedent in other States which are constantly 
seeking to increase the amount of taxes levied upon 
insurance companies generally. The situation makes 
it impracticable to interest capital in Connecticut for 
the formation of new insurance companies. A large 
percentage of the business of insurance and reinsur- 
ance has been handled by European insurance com- 
panies. The war in Europe has so unsettled business 
methods and relations as to make it essential, if not 
opportune, to rely upon the companies domiciled in 
this country for the care of the business. 

The Connecticut General Assembly of 1915 granted 
nine charters for new insurance corporations. It was 
expected by those interested that most all of these 
companies would be immediately formed and a very 
substantial increase made in the amount of Connecticut 
capital invested in insurance. To a man, those in- 
terested in the formation of these new business ven- 
tures decided that the tax burdens placed upon them 
by the State of Connecticut rendered it impossible for 
them to organize, and not a dollar has been invested 
in these recently chartered companies. 

CONCRETE RECOMMENDATIONS 

We suggest (1) that the provisions of Chapter 292 
imposing a tax on stock insurance companies be re- 
peaied. The State Treasury has an unexpended bal- 
ance of $7,000,000 on hand, and the only reason given 
for the imposition of this tax, therefore, no longer 
maintains, 

(2) That the disproportionate burden imposed upon 
the business of insurance is inherent in the present 
system and the use of the so-called market value of the 
corporate shares as a factor in the assessment pro- 
duces results which are unfair and often grotesque. 


Three Leading Producers 

The agency of Jackson, Rinker & Hubbell, 
Southeastern managers of the American Na- 
tional of Galveston, has made itself famous in 
company annals. ‘The firm maintains headquar- 
ters at Jacksonville, Fla., and has attached to 
ita corps of solicitors who are among the fore- 
most citizens of Florida. B. A. Brandon, who 
is identified with the Orlando department, has 
frequently scored well for the number of homes 
he has saved from destitution by placing a 
timely contract of life insurance. He attained 
membership in the $100,000 Club last year, and 
his present pace indicates that he will again 
qualify. 

W. A. Rinker has already been president of 
the $100,000 Club for two terms, and his ability 
as a producer is evidenced by the fact that dur- 
ing September he again qualified for the 1917 
club—within the first thirty days of the club 
year. 

Charles W. Crooke, who is connected with 
Jackson, Rinker & Hubbell, has his headquar- 
ters at Miami. There, in less than a year’s time, 
he qualified for the 1916 $100,000 Club, and he is 
now going at a good pace securing his 1917 al- 
lotment. His early training as a minister and 
in social work proved to him the value and 
need of protecting the home. He is a con- 
vincing solicitor, and his production bears wit- 
hess to this statement. 








New Medical Insurance Journal 
Medical Insurance and Health Conservation 
is the name of a new magazine which is to be 
issued monthly. The paper is edited by M. M. 
Smith, who has about him a notable board of 
associate editors. The first issue contains a 
humber of interesting articles relating to the 
Medical side of insurance, and these should 


Prove attractive to the professional man who 
is engaged in any insurance work. The journal 
Succeeds the Texas Medical News, which was 
Successfully published for twenty-five years. 


THE SPECTATOR 
COMMISSIONERS MEET 


Adjourned Session Held at New York 
City on Tuesday 





LARGE DELEGATION 


PRESENT 


Committee Meetings Take Up Most of Day— 
Notes and Comments on Proceedings 


The December meeting of the National Con- 
vention of Insurance Commissioners convened 
at the Hotel Astor, New York, on Tuesday last 
with prospects of a very busy two days’ ses- 
sion. Many committees were slated to file re- 
ports, and inasmuch as the forthcoming legisla- 
tive season is the heavy one there was manifest 
a desire to get needed uniform bills in proper 
shape. 
large attendance greeted 
President Jesse Phillips when he called the 
meeting to order, some twenty-eight States 
peing represented by one or more delegates, in 
addition to numerous company representatives. 
Those present included Jesse Phillips, H. D. 
Appleton, F. R. Stoddard, N. D. Hadley, Charles 
Hughes, A. F. Saxton of New York; Rufus M. 
Potts, James Fairlie, Illinois; Burton Mansfield, 
H. Pierson Hammond, Connecticut; R. J. Mer- 
rill, New Hampshire; Brooks Smith, W. R. Hal- 
liday, Alabama; Fitzhugh McMaster, South 
Carolina; J. R. Young, North Carolina; J. T. 
Winship, Michigan; S. D. Works, Minnesota; J. 8S. 
Darst, West Virginia; W. K. Chorn, C. E. Nel- 
son, Missouri; W. F. Dunbar, Tennessee; C. F. 
Nesbit, District of Columbia; F. H. Hardison, 
Emory H. English, Iowa; R. B. 


An exceptionally 


Massachusetts; 


Forsyth, Wyoming; E. R. Harper, Colorado; 
S. W. McCulloch, E. H. Downey, Pennsyl- 
vania; F. Kubasta, Wisconsin; H. J. Arnold, 


Indiana; C. F. Thomas, Kentucky; Felix Hebert, 
E. S. Allison, Rhode Island; Joseph Button, Vir- 
ginia; George M. La Monte, New Jersey; Har- 
vey Wells, Oregon; A. R. Andrews, Texas; P. 
M. A. Lienau, New Mexico; M. Harry O’Brien, 
South Dakota. 

Ex-Commissioners in attendance were: J. V. 
Barry of Michigan, A. I. Vorys of Ohio, E. E. 
Rittenhouse of Colorado, Herman Ekern of Wis- 
consin, J. J. Hartigan of Minnesota, William H. 
Hotchkiss, New York. 

Much of the day was consumed by various 
committee meetings, the reports of most of 
which were deferred until Wednesday. The 
committee on assets reported on the holding of 
real estate by life insurance companies and 
recommended that a law be enacted prohibiting 
life insurance companies from holding more 
real estate than is necessary for the proper 
conduct of their business, except such as might 
be acquired through foreclosure or in payment 
of debts, and also that property so acquired be 
disposed of within a period of five years, unless 
it be shown to the supervising official that a 
loss would result, in. which case an extension 
may be granted. The committee also reported 
that certificates of deposit be not allowed as 
assets unless it be proved that they were ac- 
quired in good faith. 

The committee charged with considering the 
question of excess interest in connection with 
valuation of fraternals reported that it was a 
new venture which it could not endorse and 
that the present method of valuing at four per 
cent was safe and satisfactory. 

The committee on laws and legislation re- 
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ported concerning the qualifications of life and 
industrial casualty agents that there is no occa- 
sion to modify the present position of the Con- 
vention as now quite generally adopted on the 
agents’ qualification law. 

Federal supervision was disposed of by the 
recommendation of the committee that the Con- 
vention should take no action. 

The matter of multiple agents and underwriter 
annexes, so-called, is not properly one for ac- 
tion is the report of the committee, but the 
plan is wrong in theory and practice, unfair to 
agents and subversive of the best interests of 
public service, 

The draft of a revised standard form of fire 
insurance policy was adopted after some four 
years of study. Another report adopted was 
that dealing with reserves for liability and 
workmen's compensation business. Claim re- 
serves on liability policies are established at 
sixty per cent of the earned premium, with a 
suit check running back from the third year 
prior to the statement of $850 per suit to $1500 
per suit on ten-year-old suits. For compensa- 
tion business a claim reserve is proposed of 
four per cent interest on the present value of 
the determined and estimated future payments 
as applied to all policies written three years 
prior to the statement, and sixty-five per cent 
of the earned compensation premium written 
during the three years prior to the statement. 


Insurance Field Mens Club of Chicago 


The annual meeting of the Insurance Field 
Mens Club of Chicago, made up of the special 
agents of life insurance companies, was held 
last week. The following officers were elected: 
President, Dr. William Hendy, State Mutual 
Life; vice-president, Edwin Austrian, North- 
western Mutual; secretary, Harry T. Wright, 
Equitable; treasurer, E. C. Platter, Massachu- 
setts Mutual; directors, A. C. Oldenberg, New 
York Life; Leopold Stargardter, Connecticut 
Mutual; Alfred Holzman, Mutual Benefit, and 
0. D. Richardson, Berkshire. President Hendy 
outlined the work for the ensuing year, which 
will have to do largely with increasing the 
membership, which is now 150, and securing the 
passage of an agents’ license and qualifications 
law by the next session of the legislature. The 
association seeks to eliminate the part-time 
man in the life insurance business. 


Western Life Indemnity Takes Continental 
Beneficial 

The Western Life Indemnity of Chicago has 
reinsured over 6000 of the members of the Con- 
tinental Beneficial Association of Philadelphia. 
This removed its head office from Philadelphia 
to Chicago some time ago, and was recently 
declared insolvent by the Illinois Insurance De- 
partment. A receiver was appointed, but it 
was found that all the books and records had 
been removed to Philadelphia. David Phillips 
has been appointed receiver at Philadelphia, 
and has secured from the courts authority to 
complete the reinsurance deal with the West- 
ern Life Indemnity. This company takes over 
all the members and agrees to pay the receiver 
twenty per cent of all premiums received on 
their business, to be used in liquidating the out- 
standing liability of the fraternal. 


The Western Mutual Life Association of Los 
Angeles, a step-rate assessment insurance organization 
that confines its business to members of the Masonic 
fraternity, is taking the necessary steps to go on a 
legal reserve basis. 
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REINSURANCE DEAL 


International Life to Take United States 
Annuity and Life of Chicago 
AGENCY PLANS OF FUTURE 


Details of Proposed Merger to be Voted Upon by 
Stockholders—Involves Fourteen Millions 
of Insurance 


A plan whereby the United States Annuity and 
Life of Chicago will be reinsured in the Inter- 
national Life of St. Louis has been approved 
by the Insurance Departments of Missouri and 
Illinois. The stockholders of the United States 
Annuity and Life will meet on December 28 to 
vote upon the plan. It is said that the present 
agency force of the company will be con- 
tinued under the management of William T. 
Smith and Hugh B. Keck, who were secretary 
and supervisor of agents, respectively. 

The United States Annuity and Life of Chi- 
cago was organized in 1905 with capital of $300,- 
000. It has had a conservative growth during 
the past ten years, increasing its premium in- 
come from year to year and its insurance in 
force until, on January 1, 1916, the whole amount 
on its books was $13,552,802. The writings this 
year have been such that the business now in 
force is about $14,000,000. 

In the event that this deal goes through, the 
International Life of St. Louis will materially 
add to its insurance in force. The company 
will have about $67,000,000 insurance on its 
books at the close of this year. Additions to 
assets and reserves will be such as to add 
strength to this rapidly growing company, which 
is already taking an important part in the 
States in which it now operates. Massey Wil- 
son is president and W. F. Grantges secretary 
of this company of “‘Izzers.” 


Boston Life Underwriters Association 

The fall smoker of the Boston Life Under- 
writers Association was held at the Exchange 
Club last week, with an attendance of about 200. 
The programme included only two speakers, 
Charles E. Fish, general agent of the Phoenix 
Mutual Life at Boston, and Winslow Russell, 
agency manager for the Phenix Mutual of Hart- 
ford. The addresses were supplementary to 
each other, that of Mr. Fish being entitled 
“Elimination of Waste by the Individual,’’ and 
Mr. Russell’s topic the ‘‘Increased Efficiency of 
the Individual.” Mr. Russell’s address was sup- 
plemented with charts, showing that with the 
elimination of waste and a reasonable sys- 
tematic campaign planned a much larger volume 
of business could be written. Mr. Russell urged 
a spirit of real service as well as a desire for 
efficiency in the work of the agents. 


Ruling on Ohio Tax Law 


In an opinion the Attorney General of Ohio 
holds that balances existing on the tax listing 
day in any year, belonging to a fire or life in- 
surance company organized under the laws of 
that State and arising out of business trans- 
acted in that State, must be returned for taxa- 
tion by the proper officers of a company at the 
principal place of business of such company, 
but that the balances of any foreign fire or life 
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insurance company that may be in the hands 
of its agents, or general agent, are not re- 
turnable for taxation as property of the com- 
pany. Special provision in the statutes is made 
for such cases. 


Will Enter Life Field 


The Provident Life and Accident of Chatta- 
nooga has announced that, with the beginning 
of the new year, a life department will be added. 
This will embrace a most complete line of up- 
to-date policies, including life, limited pay- 
ment life, and endowment policies, together 
with some very attractive special contracts, in- 
cluding an accelerated life and endowment 
policy, with liberal guaranteed values and low 
net cost—a special combination life, health 
and accident policy embodying the most liberal 
features, making a complete protection policy. 
This contract insures the man’s life, pays his 
premium in event of total disability, pays double 
indemnity in event of accidental death, provides 
weekly indemnity for total and partial disability 
from any accident or sickness or disease. The 
company will also issue a group policy, with lib- 
eral rates and containing the most up-to-date 
features. 

All policies will be issued on the non-partici- 
pating plan, with absolute guarantees. All or- 
dinary policies will contain liberal non-for- 
feiture features, including automatic premium 
loans, total and permanent disability clause, 
including, in addition to the waiver of pre- 
miums, a guaranteed income for ten years, pay- 
able annually, semi-annually, quarterly or 
monthly. 

In addition to the ordinary policies, the com- 
pany will also issue a line of intermediate poli- 
cies, from $250 to $1000 in amounts, payable 
either annually, semi-annually, quarterly or 
monthly, thus enabling the insured to buy pro 
tection for his family as best suits his con- 
dition. 

This new department will be under the super- 
vision of A. S. Caldwell, formerly general agent 
for the Prudential Insurance Company and vice- 
president and agency manager for the Volun- 
teer State Life Insurance Company. Mr. Cald- 
well has had twenty years of active service in 
the business, including all branches, from an 
agent in the field, with a rate book, to manager 
of agents, which amply qualifies him for this 
most important position. 


J. T. Kendall Heads Wyoming Life 


J. T. Kendall, Denver general agent for the 
Bankers Life Company of Des Moines, has been 
elected president of the Wyoming Life Insur- 
ance Company, of Cheyenne, Wyo. He repre- 
sents the interests which recently have ac- 
quired control of that company and succeeds 
William R. Schnitger as president. Mr. Schnit- 
ger has been president of the Wyoming com- 
pany since its organization. Mr. Kendall an- 
nounces that the new management of the com- 
pany will work to develop a strong and active 
life insurance company for Wyoming. 


New Directors for the Equitable 

Stockholders of the Equitable Life Assurance 
Society last week elected ex-Justices Edgar 
W. Cullen and George L. Ingraham as directors 
to succeed William C. Redfield and Henry W. 
De Forest, whose terms expired. These directors 
were re-elected for four years: Abraham Brit- 
tin, Edwin W. Robertson, Richard McLaurin, 
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Charles H. Zehnder, Victor J. Dowling, Jacob 
G. Schmidlapp, Alfonse De Nevarre, George T, 
Wilson, Bradish Johnson, Richard H. Williams, 
John B. Lunger and Sir Edmund Walker. The 
vacancy caused by the death of George C. Boldt 
was not filled. 


R. T. Stuart with Mid-Continent Life 


R. T. Stuart, who is widely known in Texas, 
has opened a branch of R. T. Stuart Trust Com- 
pany in Oklahoma City. Mr. Stuart recently 
acquired financial control of the Mid-Continent 
Life of Muskogee, which will move to Okla- 
homa City. Arrangements have been made 
whereby the Mid-Continent Life will begin op- 
erations in Texas, with Charles R. Russell of 
El Paso as supervisor over that territory. 

Mr. Stuart has been made chairman of the 
board of directors of the Mid-Continent. M. 
C. King remains as president; O. E. Stuart, 
treasurer; R,. W. Rees, secretary; Dr. M. Smith, 
medical director, and J. H. Maxey, general 
counsel. 

R. T. Stuart is well known in life insurance 
circles in the Southwest, where he won honors 
while in the service of the Equitable Life of 
New York, and also as a representative of the 
Pacific Mutual Life of Los Angeles. He or- 
ganized the American Home Life at Ft. Worth, 
of which he became president. He disposed of 
his interest in that company in 1909. 

The Mid-Continent Life has put out some 
new policies carrying total and partial dis- 
ability clauses. The Mid-Continent Trust 
Company, which was organized last year, has 
been changed to the R. T. Stuart Trust Com- 
pany. Offices of the insurance company are 
now located at 20 Main street, Oklahoma City. 


Investments in City Mortgages 

Osgood E. Fifield, superintendent of loans of 
the Massachusetts Mutual Life of Springfield, 
gave an address Friday afternoon before the 
Insurance Institute of Hartford on ‘‘Life Insur- 
ance Investments in City Mortgages.’’ He has 
been with the Massachusetts Mutual eighteen 
years. 

Mr. Fifield spoke of the desirability of real 
estate mortgage loans for investment as being 
safer and more dependable, when properly made 
and looked after, than any other form of invest- 
ment. He favors farm loans in certain sections 
of the best agricultural districts if made with 
intelligence, but is of the opinion that great 
care should be taken to avoid loaning too much 
on the security, inasmuch as some lands are 
becoming depleted of plant food by constant 
cropping and not returning to the soil sufficient 
nutriments. 

Much of his address was devoted to a de- 
scription of the different classes of city prop- 
erty and the reasons for or against making 
loans in each class. He discussed particularly 
extravagant residences, home residences and in- 
vestment residences. He also spoke of the 
“transitory’’ section, the influence of “transfer 
points,” and the desirability of loans on apart- 
ment houses, retail business property and man- 
ufacturing plants. 

He said that it is hardly possible to be over 
careful or over-cautious in placing funds on 
mortgage loans, Great care must be taken in all 
the proceedings, from obtaining the application 
to the examination of the security, the tracing 
of the title and the final closing of the loan. 

The second meeting of this series on life in- 
surance investments will be held next Wednes- 
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December 14, 1916 


day, December 13, when Arthur M. Collins, man- 
ager of the Investment Bureau of the Phoenix 
Mutual Life of Hartford, will speak on ‘Stocks 
and Bonds.”’ 


Money Is Refused 

Two beneficiaries of a policy in the Bankers 
Life Company of Des Moines will not accept the 
money to which they are entitled. They are 
members of the Mennonite colony in South Da- 
kota, and they believe in the reciprocal laving 
of feet but do not believe in life insurance. One 
of the tenets of their faith is non-resistance, 
put, paradoxical as it may seem ,they are re- 
sisting an effort to pay them the life insurance 
money which their son wished to leave them. 
The son, evidently a backslider from the true 
faith, made his parents the beneficiaries of one 
of his life insurance policies. Following his 
recent death it developed that the Des Moines 
company’s money was not acceptable in the 
sight of the Mennonites. They declare that 
life insurance is a wager on life and death, and 
that they consider the life insurance money left 
them by their son as “blood money” on his 
head. They absolutely refuse, therefore, to 
take the money, and the Bankers Life Company 
faces the difficult proposition of determining 
how it should be disposed of. 

Change in Agency Manager 

R. K. Shaw, formerly vice-president and man- 
ager of agencies of the Shenandoah Life Insur- 
ance Company at Roanoke, Va., has resigned 
his position to accept the presidency of a com- 
pany now being organized at Washington, D. C., 
and J. A. Gorham, who has been for some time 
past field superintendent of the Shenandoah 
Life, has been appointed manager of agencies. 
The Shenandoah began business on February 
1, 1916, and is progressing nicely and announces 
that it expects to have at least $2,000,000 busi- 
ness written by the close of its first fiscal year. 
It has recently entered Tennessee, and is now 
writing business in Virginia, Florida and Ten- 
nessee. 


Des Moines Life and Annuity Officers 


Organization of the Des Moines Life and An- 
nuity of Des Moines, which is being promoted 
to write life insurance on the legal reserve plan, 
is making satisfactory progress. E. A. Lewis, 
secretary of the company, has announced the 
selection of G. R. Rhoads as general manager 
of the agency department. Mr. Rhoads was for- 
merly with the Guarantee Life of Houston, Tex., 
and with the Montana Life of Helena, and has 
had about twenty years’ experience in the life 
insurance business. Frederic S. Withington, 
widely known as a consulting actuary, will be 
actuary of the new company. The new company 
will have a $500,000 capital and surplus of the 
same amount. 


Carried Large Life Insurance 
The Life Underwriters Association of New 
York gave out a statement last week giving the 
total amount of life insurance carried by the 
late George C. Boldt, proprietor of the Waldorf- 
Astoria, as approximately $700,000. It is be- 


lieved that more than fifty companies are repre- 
sented in the policies carried by the late Mr. 
Boldt. 

Interest in life insurance circles, the state- 
ment adds, has also centered during the last 
week in the matter of the insurance carried by 
John D. Archbold. Mr. Archbold was heavily 
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insured some years ago, but he seemed to favor 
the endowment forms, and some of these poli- 
cies are known to have matured and to have 
been paid before his death. It will be some 
time before the exact amount in force when he 
died will be known. 


Loyal American Not Involved with 
Continental Beneficial 
The issue of THE SPECTATOR for November 30 
contained an article dealing with the some- 
what tangled affairs of the Continental Bene- 
In that ar- 
ticle it was stated that the Continental Beneficial 


ficial Association of Philadelphia. 


had taken over a number of fraternal orders, 
paying large commissions therefor. Among the 
orders mentioned was one described as the Loyal 
There has been 
but one order bearing that name, and although 
it was at one time located in Springfield, it re- 
moved to Chicago in the fall of 1911, and is 
now known as Loyal American Life Association. 

The paragraph in question was sent in by our 
Chicago correspondent and appeared originally 
in the Chicago Herald, which gave an extended 
review of the report of the examination of the 
Continental Beneficial. The officers of the 
Loyal American Life Association, in a letter to 
THE SPECTATOR, disclaim all connection at any 
time with the Continental Beneficial and their 
assertions are borne out by the official copy of 
the examiner's report. That report states that 
“at the time the Continental Beneficial Asso- 
ciation of Philadelphia absorbed or combined 
with The Americans of Springfield, Ill., com- 
missions for bringing about that deal were in 
the neighborhood of $100,000.” 

The Americans had no connection with the 
Loyal Americans, having been organized at the 
close of 1910, while the Loyal Americans com- 
menced business in 1896. The Continental Bene- 
ficial took over The Americans in November, 
1912, when it was but two years old. The an- 
nual statement filed by the order at the close of 
1911 showed admitted assets of $97,413, with lia- 
bilities of $28,346, while its insurance in force 
was $3,296,297. 

It will be seen, therefore, that the word Loyal 
was erroneously inserted in making extracts 
from the examiner’s report and THE SPEcTA- 
TOR regrets that it should have unwittingly 
made a misstatement of fact. Loyal Amer- 
ican Life Association of Chicago, Ill., has just 
completed its twentieth year and its latest 


Americans of Springfield, Il. 


annual statement shows it to be possessed of 
$383,331 in assets, with liabilities of $27,653 and 
insurance in force of $13,694,471. 


Etna Life’s Attractive Policies - 


For many years the Aetna Life of Hartford 
has catered to the public interest by the issu- 
ance of simple and liberal policy forms. From 
time to time these contracts have been broad- 
ened until some of the latest issues contain 
virtually full coverage for every phase of life, 
including disability and accidental death. The 
vast resources and progressive management of 
this company have made it possible to develop 
large business and group life insurance depart- 
ments—a form of insurance of growing popu- 
larity. 


Western Life of ‘Des Moines 


The Western Life of Des Moines closed the 
month of November with the largest amount of 
business ever written during any one month in 
the history of the company. The total amount 
written was over $300,000. The Western Life is 
only operating in the State of Iowa and expects 
to have $5,000,000 of business on its books the 
first of January. The amount written this year 
will be in excess of $2,000,000. 
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R. W. FOWLER’S CHANGE 


Becomes General Agent for Lincoln 
National Life 





FORMER SUPERINTENDENT OF AGENTS 


Will Conduct Home Office General Agency 
Territory Covered 


For several years Robert W. Fowler has been 
superintendent of agents of the Lincoln National 
Life of Fort Wayne. His duties consisted chiefly 
of assisting W. T. Shepard, manager of agen- 
cies and third vice-president of the company. 
Mr. Fowler has resigned as of December 1 to 
accept the position of general agent of the 
home office general agency of the Lincoln Na- 
tional. His agency will cover five counties. 

The Lincoln National Life has announced that 
after the first of the year any policyholder may 
have a free medical examination every year by 
going to the home office for the purpose. The 
examinations will be made by Dr. B. A. Barlow, 
assistant medical director. 

At the rate that applications have been 
passed upon at the home office, it is expected 
that the company will have thirty millions of 
paid business on the books by the close of this 
year. The company has remodeled its present 
quarters and is about to take 4500 square feet 
additional space in new quarters which will 
be entered the first of the year. 


The Prudential Examined 


The report on the regular triennial examina- 
tion of the Prudential Insurance Company of 
America by the New Jersey Insurance Depart- 
ment, as of December 31, 1915, has been com- 
pleted and placed on file. As a result of the ex- 
amination the company’s surplus was increased 
from $16,191,938, as reported by the company, 
to $17,265,646. The difference was largely due 
to an increase in the valuation of the home 
office property. According to the examiners, the 
assets on the date of examination totaled $384,- 
915,757, against the company’s figures of $383,- 
982,857. High tribute is paid to the management 
for the care and method with which it handles 
all its affairs to the smallest detail. The man- 
ner in which all claims are promptly settled is 
the subject of special comment in the report. 


Fraternal Actuarial Association 

There will be a meeting of the Fraternal Ac- 
tuarial Association at the Hotel Astor, New 
York, December 14 and 15. The topic for dis- 
cussion will be ‘“‘Mortality Tables and the Ex- 
perience of Fraternal Societies.” 

Papers will be read by Sidney H. Pipe, actuary 
of the Foresters, Toronto, Ont., on ‘‘Material 
That Should Enter Into a Determination of the 
Experience of Fraternal Societies.” Other 
papers will be presented by F. M. Speakman, 
consulting actuary of Philadelphia and Abb 
Landis, 


Chattanooga Life Underwriters 
The Chattanooga Association of Life Under- 
writers held its annual meeting at the Patten 
hotel, December 1. Officers elected for 1917 are 
as follows: C. H. Grimm, president; John R. 
Mayberry, vice-president; J. V. Golibart, sec- 








Casualty, Surety, Etc. 


retary; J. E. Smart, treasurer; T. C. Thompson, 
E. N. Wester, J. M. McGaughy, executive com- 
mitee; J. J. Cohn, chairman publicity committee. 


Century Life Insurance Company 

On December 9 the stockholders of the Cen- 
tury Life Insurance Company of Indianapolis 
held their first meeting and elected directors 
and officers. The company has a capital stock 
of $200,000, which was subscribed at one and 
one-half times the par value, giving a surplus 
of $100,000. No commission or compensation of 
any kind was paid for the sale of the stock. 


The officers of the new company are: Presi- - 


dent, Thomas J. Owens, for many years secre- 
tary of the Meridian Life; vice-president and 
medical director, Dr. Albert Seaton, formerly 
medical director of the Meridian Life and for 
the past two years associate medical director 
of the State Life of Indiana; secretary, Claude 
T. Tuck. The company expects to begin busi- 
ness by January 1 next. The directors are: 
L. C, Boyd, A. M. Glossbrenner, E. H. Darrach, 
William T. Cannon, Reginald H. Sullivan, Will- 
iam G. Irwin, William J. De Vol, William P. 
Herron, Thomas J. Owens, Dr. Albert Seaton, 
Claude T. Tuck. 


Participating and Non-Participating Business 

In the table of participating and non-partici- 
pating business printed in THE SPECTATOR last 
week the non-participating business of the 
‘Etna Life was understated by the omission of 
three figures. That company at the close of 
1915 had on its books non-participating busi- 
ness amounting to $181,843,128, making it rank 
second in this respect among all the life insur- 
ance companies in the country. 


Company Tidings 
—The Northwestern National Life of Minneapolis 
reports new business for November, 1916, showed an 
increase of ninety per cent as compared with Novem- 
ber, 1915. 


—J. T. Kendall, general agent at Denver for the 
Bankers Life of Des Moines, has been elected presi- 
dent of the Wyoming Life of Cheyenne, which is now 
undergoing reorganization. 


—The Mutual Benefit Life reports paid-for business 
in November of $8,665,747, an increase of $1,499,729 
over last year. For the eleven months of the year 
1916 the paid-for business is $92,846,901, as against 
$75,260,180 for the corresponding period of 1915, 

—The National Life Association of Des Moines re- 
cently opened an office in Chicago, which is now used 
as the central point for agency activities in that sec- 
tion. The association is closing the current year very 
successfully and is planning to conduct an aggressive 
campaign for new business in 1917. 


—The business received by the Southern States 
Life of Atlanta, up to and including November 380 was 
nearly thirty per cent increase over the entire busi- 
ness produced for the year 1916. The business re- 
ceived during the month of November was the largest 
business received during any similar period since the 
organization of the company. 


—The Southeastern Life Insurance Company of 
Greenville has just finished its eleventh successful 
year, entering on its twelfth year in November. It is 
the hope of the management that by the end of the 
year the company will have reached the ten-million- 
dollar mark in business in force. This will mean a 
net gain of practically two million for the year. 


—The California State Life of Sacramento has dedi- 
cated the month of December to J. R. Kruse, secre- 
tary and treasurer. It is hoped that the campaign will 
result in the production of $1,200,000 of new busi- 
ness. Agents of the company will meet at the home 
office early in March. A number of prizes will be dis- 
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tributed among the most productive agents during the 
month of December. 

—The National Fidelity Life of Sioux City, la., is 
making rapid propress in its first year of business. 
It is the ambition of the officers to have $5,000,000 in- 
surance in force by the close of the year. As a lot of 
time may be lost just before the holidays and im- 
mediately after, President Ralph H. Rice has called 
the attention of the agents to the fact that the year 
practically closes December 15 so far as new business 
is concerned, 





Life Notes 

—Robert Wachenheim of Wachenheim & Huff, in- 
surance brokers and agents of New York, has resigned 
as treasurer of the corporation and has retired from 
the firm. 

—The Sun Life of Canada has sent to its agents an 
attractive and valuable leaflet containing a scenario 
entitled ‘““Going Some.” It is the story of an agent’s 
alertness in tracing prospects. 

—An actuary who is qualified to act as an assistant 
secretary and assistant manager of a progressive and 
fast-growing life insurance company will find an at- 
tractive opportunity by communicating with the party 
who announces further details elsewhere in this issue. 


-“Surveying My Day” is the title of an address 
by Harry A. Hopf of the Phenix Mutual Life of Hart- 
ford, delivered before the agency meeting of that com- 
pany in September. The address has been printed in 
pamphlet form. 


—Tilden Blodgett, formerly president and one ot 
the organizers of the Life Underwriters Association of 
New York, died on Thursday, December 7, at hrs 
home in New York city, at the age of sixty-seven. 
He was a representative of the Equitable Life of New 
York. 

~The Pennsylvania Company, a trust company of 
Philadelphia, has insured its officers and employees 
under a group plan in the Germania Life of New 
York. George B. Sherman, manager of the Germania 
Life in Eastern Pennsylvania, with headquarters at 
Philadelphia, placed the insurance. 


—W. H. Baumer, who has been special agent at 
Omaha for the Mutual Benefit Life and was previously 
with the Northwestern Mutual and the Massachusetts 
Mutual, has been appointed agency supervisor for the 
National Life of the U. S. of A. for the State of Ne- 
braska, with headquarters at Omaha. 


—Directors of the Prudential Insurance Company 
to serve during the forthcoming year were voted for 
on Monday at a meeting of the policyholders. It was 
the second annual policyholders’ meeting since the 
company’s mutualization, and over 250,000 took ad- 
vantage of the opportunity, either by proxy or in 
person. 


—The Beavers National Mutual Benefit of Madison, 
Wis., has been licensed by the Wisconsin Insurance 
Department and has started business as a fraternal. 
The society starts with 540 certificates issued to mem- 
bers who have all passed the required medical examina- 
tion and have paid at least one year’s premium in 
advance. 

—The Northwestern Mutual Life of Milwaukee has 
started an action against the State of Wisconsin to re- 
cover $143,368, paid as income tax for 1909 and 1910. 
Interest from January 20, 1912, also is asked. The 
company contends it has no net income, because it is 
a mutual organization, all receipts being held in trust 
and reserve to meet claims. 


—F. H. Hazleton, of Portland, Maine manager of 
the Equitable Life Assurance Society of New York, 
was honored by a banquet last Friday in recognition 
of the twenty-fifth anniversary of his becoming con- 
nected with the business. Many notable men were 
present and numerous felicitations were received 
from those not able to attend. 


—Senator George A. Sutherland, president of the 
American Bar Association, has appointed T. W. Black- 
burn of Omaha, Neb., a member of the committee on 
insurance law. A. I. Vorys of Columbus, Ohio, is 
chairman, and Charles W. Farnham, St. Paul, Minn.; 
Ashley Cockrill, Little Rock, Ark., and U. S. G. 
Cherry, Sioux Falls, S. D., are the other members of 
the committee. 
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CASUALTY, SURETY & 
MISCELLANEOUS _ 


SAFETY FIRST FEDERATION 
Annual Meeting Held at Baltimore 


The annual convention of the Safety First 
Federation of America was held at Baltimore 
last week. The principal business was the 
adoption of resolutions concerning the internal 
organization of the Federation. It was agreed 
to discontinue the Safety First exposition 
which has been conducted under the auspices of 
the Federation for several months. The head- 
quarters of the Federation will be moved after 
the first of the year from their present loca- 
tion at 6 East Thirty-ninth Street, New York, 
to some office building more suitable to the 
organization’s needs. 

For several months negotiations were pend- 
ing looking toward a merger of the Federation 
with the National Safety Council. These con- 
ferences culminated in a definite proposal by 
the National Safety Council, which was sub- 
mitted to the Federation at Baltimore. This 
proposal was rejected by the Federation because 
the latter organization felt that the terms of 
the Council were such as to militate against the 
best interests of the present system of propa- 
ganda. It is understood that the proposed plan 
required the absorption of the Federation by 
the Council and the elimination of the Federa- 
tion’s identity in the safety movement. The 
relations between the two associations are very 
friendly, but as their fields of operation are 
different it was deemed wisest to continue the 
Federation as a separate organization. The 
Council is primarily concerned with the protec- 
tion of life, limb and property in industry, 
while the Federation is concerned with the same 
sort of protection as regards traffic and the 
home. 

In his report for the year Secretary Wayne 
D. Heydecker reviewed the accomplishments of 
the Federation touching upon the compilation 
of the uniform traffic code. Committee re- 
ports and the reading of papers were other fea- 
tures of the meeting. The resignation of Secre- 
tary Heydecker was accepted and Francis X. 
Butler, who has been assistant secretary and 
statistician for some time, was elected his suc- 
cessor. 

Darwin P. Kingsley, president of the New 
York Life and president of the Federation, pre- 
sided at all meetings. His annual address was 
a thorough analysis of the true meaning of the 
safety first movement as it concerns economic 
life. He said, “Saftey first means—be rational 
if you would be efficient.” He said that the 
automobile had very materially changed living 
conditions and that its growth and development 
had been more rapid than the development of 
cities. In other words, the modern city is not 
built along the safest lines for the use of the 
automobile in everyday traffic. He urged 
thought on this subject in order that present 
conditions might be improved to meet more 
nearly the demands made by new creations and 
inventions. Mr, Kingsley’s address will shortly 
be printed in pamphlet form and will be dis- 
tributed. 

In the election of officers no choice was made 
for third vice-president to succeed John Gil- 
lespie of Detroit, and that office will be held 
open until a suitable successor is named. Dar- 
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December 14, 1916 


win P. Kingsley was re-elected president; 
Harold W. Newman, New Orleans, first vice- 
president; Charles M. Talbert, St. Louis, sec- 
ond vice-president; Dr. Gardner T. Swarts, 
Providence, fourth vice-president; Charles L. 
Bernheimer, New York, treasurer; Francis X. 
Butler, executive secretary. The members of 
the executive committee for the coming year 
are: Darwin P. Kingsley; Harold W. Newman; 
C. Loomis Allen, Syracuse; Charles L. Bern- 
heimer; Dr. Edgar D. Thompson, Washington, 
D. C.; Lawrence G. Brooks, Boston; Frederick 
H. Elliott, New York. 


Guardian Insurance Corporation 

The Illinois Appellate Court has reversed the 
decision of the City Court of East St. Louis in 
the first one of the two suits growing out of the 
controversy of the Bankers Accident of East St. 
Louis with W. C. Goodall, its organizer and 
president until his elimination a year ago. 

It will be remembered that after his elimina- 
tion in November, 1915, W. C. Goodall was re- 
elected, with a new board of directors friendly 
to him, at the annual meeting, January 13, 1916, 
and with the new board of directors took charge 
of the company. Following this election the 
City Court of East St. Louis ordered the new 
board of directors to restore the property and 
offices of the company to the old board, who had 
ousted W. C. Goodall, but this restitution has 
been reversed by the Appellate Court. 

Quo warranto procedings were also brought 
by the old board against W. C. Goodall and the 
new board, in which the old board was success- 
ful, and this case is also on appeal to the Ap- 
pellate Court. 


Wants to Liquidate Pending Claims 

On behalf of a number of corporations and 
persons alleged to be entitled to participate in 
the deposits or proceds arising therefrom of 
the securities on deposit with the Ohio Insur- 
ance Department in trust for and in behalf of 
the policyholders of the Union Casualty of Phil- 
adelphia, Judge Taggart, Superintendent of In- 
surance, has asked the Attorney General of Ohio 
to bring the appropriate civil action in the 
courts to subject such deposits to the payment 
or satisfaction of the liabilities in Ohio of the 
Union Casualty, and procure an order to dis- 
tribute such funds among persons entitled 
thereto. On November 29, 1916, the Attorney 
General filed a petition in Common Pleas Court 
of Franklin County, Ohio. The court has set 
Thursday, February 10, 1917, as the latest date 
on which anyone having claims can file them. 


Kansas Central Indemnity Company 

The Kansas Central Indemnity Company of 
Hutchinson, Kan., began writing business on 
September 20, 1916, with a paid-up capital of 
$100,000, which is in the hands of leading busi- 
ness men of Hutchinson. At present the com- 
pany is confining its operations to Kansas, but 
expects to branch out in the near future and 
extend its operations to other States. The re- 
turns of the first two months of business have 
been very encouraging. Commercial accident 
policies are issued on the annual, semi-annual 
and quarterly premium basis. The officers are: 
Charles A. Ryker, president; W. F. Hopper, 
vice-president; E. G. Woleslagel, secretary; 
George J. Brown, treasurer; Lloyd A. Clarey, 
medical director; John S, Simmons, attorney, 


and Frank L. Ebey, agency director. 
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Says Inadequate Premiums Were Col- 
lected in New York State 





DETAILS OF PAST EXPERIENCE 


Figures Produced by New York Insurance 
Department Show Underwriting Loss—Re- 
commendations to Companies 


Underwriting losses in workmen’s compensa- 
tion business during the years 1914 and 1915 are 
said to have largely resulted from the inade- 
quate rates that have prevailed in this class of 
business during that period. The New York 
rates have been subjected to a study by the 
New York Insurance Department for some time, 
and the result of this analysis was made known 
on Monday, when the Department sent a circu- 
lar letter to all companies writing this line in 
New York State, calling their attention to the 
seriousness of the present situation and re- 
questing that they give prompt attention to the 
matter. ‘‘Whether the situation,’’ said Super- 
intendent Phillips, ‘‘demands a general increase 
rather than readjustments of particular rates 
should be given careful consideration, as should 
the effects produced by the present rating sys- 
tem and by the intrusion of new elements of 
compensation cost which were not apparent 
when the New York act took effect, or which, 
for other reasons, were not taken into account in 
preparing the manual rates then approved by 
the Superintendent of Insurance.’’ Accompany- 
ing this letter was a copy of the report of an 
investigation made by Harwood E. Ryan, asso- 
ciate actuary of the New York Insurance De- 
partment, in which the evidence for the con- 
clusion that rates are inadequate was con- 
tained. The New York rates have not been 
thoroughly revised since the compensation law 
took effect in 1914. At that time there was a 
scarcity of data upon which to build rates, and 
as a result it was necesary to introduce a large 
measure of personal judgment. ‘‘It is signifi- 
cant,” says the Insurance Department, ‘‘that 
several well-known companies have decided to 
discontinue writing compensation business un- 
der present conditions.” 

The report of Actuary Ryan to the Superinten- 
dent, on which the latter based his present ac- 
tion, is as follows: 


PROBABLE INADEQUACY OF PRESENT NEW 
YORK WORKMEN’S COMPENSATION RATES 


Under date of September 19, 1916, the Superin- 
tendent of Insurance addressed a circ ular letter to all 
companies transacting the business of workmen’s com- 
pensation insurance in the State of New York, calling 
for a comparative showing of their loss experience 
under policies issued in 1914 and 1915, As the re- 
sult of this inquiry, the following aggregate results 
have been reported: 


WORKMEN’S ¢ “OMPENSATION INSURANCE IN 
THE STATE OF NEW YORK 
Policy Policy 
Stock Companies Year 1914 Year 1915 
Aggregate earned premiums. $12,481,301 $9,756,662 
Total incurred losses...... 6,489,052 6,825,113 
Indicated loss ratio as of 
September 30, 1916...... 
Mutual Companies y 
Aggregate earned premiums. $832,258 $997,561 


51.99% 69.95% 





Total incurred losses...... 339,706 504,700 
Indicated loss ratio as of 
September 30, 1916...... 40.82% 50.59% 
Totals 
Aggregate earned premiums. $13,313,5! $10,754,213 
Total incurred losses ..... 6,828,758 7,329,813 
Indicated loss ratio as of ; 
September 30, 1916...... 51.29% 68.16% 


While the figures reported in connection with poli- 
cies effected in 1915 are necessarily based upon esti- 
mates both of earned premiums and of outstanding 
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losses, it is confidently believed that the indicated 
loss ratio on 1915 business will be increased rather 
than diminished by subsequent developments. it should 
be pointed out that the necessity for these estimates 
is due to the fact that a considerable volume of busi- 
ness written in the year 1915 was still in force on Sep- 
tember 30, the date as of which these returns have 
been reported. More accurate information respecting 
the business of 1915 could not have been obtained be- 
fore February or March, 1917. 


INCREASING LOSS EXPERIENCE 

With these points in mind, the loss ratios may be 
compared with reference to the trend indicated in the 
increase of 1915 over 1914. The loss ratio on 1915 
business is 32.9 per cent in excess of that indicated 
on che business ot 1914. It is altogether probable that 
the progressive increase in the cost of workmen’s 
compensation observed elsewhere will be found to 
exist also in New York. The rates adopted in 1914 
when the New York act became effective were ap- 
proved by the Superintendent of Insurance in the 
behef that they would prove adequate for the first 
year. While certain ‘modifications have been made 
from time to time in the rates as originally approved, 
there has been no general revision of the New York 
rates, 
REASONS FOR FURTHER INCREASED LOSSES 

Indications are not lacking that the losses incurred 
under policies effected in 1916 will be heavier, both 
absolutely and relatively, than those under 1915 poli- 
cies; first, because of the increase in general indus- 
trial’ activity throughout the State, and second, ve- 
cause of the increased familiarity of the pubic with 
the operation of the compensation law. On the other 
hand, the tendency of the rates has been steadily 
downwaid, This is explained in part by reductions in 
some industries where it has been evident that the 
rates were too high, without, however, corresponding 
increases in those industries ‘where the rates were in- 
adequate. Another important factor has been the ap- 
plication of schedule and experience rating. The 
combined effect of the increased losses and diminished 
premiums is clearly shown in the foregoing tabulation. 
It is of minor importance whether the, figures are 
rigidly accurate. The outstanding fact is that the up- 
ward trend of the loss ratio is so marked and so 
rapid that an early revision of rates for the State of 
New York seems imperative, 


UNDERWRITING LOSS IS APPARENT 

The indicated loss ratio for 1915 business, consid- 
ering stock companies alone, is 69.95 per cent. The 
rates, which have been approved by the Superintendent 
of Insurance, contemplate a loss ratio of 66% per cent, 
it being assumed that the remaining one-third of the 
gross premium will be required for expense purposes. 
Inasmuch, however, as returns submitted to the De- 
partment indicate that the best-managed stock com- 
panies have been unable to confine their expenses 
within the 334% per cent limitation, it is clear that the 
stock companies as a whole must incur an underwriting 
loss if the loss ratio reaches 66% per cent, a fact 
which merely emphasizes the effect of the indicated 
loss ratio of 69.95 per cent for 1915, and the prospect 
of an even higher sell ratio for 1916. 

In view of the foregoing considerations it is recom- 
mended that a communication be addressed to all com- 
panies transacting workmen’s compensation business 
in the State of New York, setting forth the situation 
as it appears from this inquiry, and recommending 
that immediate steps be taken in the direction of a 
thorough revision of New York rates. 


Live Stock Companies Meet at Chicago 

The third annual convention of the National 
Association of Live Stock Insurance Companies 
was held last week at the Great Northern Hotel 
in Chicago. The members discussed uniform 
policy forms, uniform State laws and the 
proposition to establish a central adjustment 
bureau. Ten directors were elected in accord- 
ance with the by-laws recently adopted. Clif- 
ford Ireland of Peoria acted as toastmaster at 
the annual banquet. 








Business Mens Accident of Kansas City 


Since the first of January, 1916, the Business 
Mens Accident Association of Kansas City has 
added consistently and steadily to its number of 
certificates issued. Up to December 1 the appli- 
cations amounted to 36,129 as compared with 
20,559 during the same period of 1915. The ap- 
plications received in the first eleven months of 
1914 numbered 19,805 and a comparison of the 
current year’s figures shows a growth of almost 
100 per cent. The association has paid $940,635 
in claims since its organization. An extra ef- 
fort is now under way in the hope that the new 
business in December will bring the total ap- 
plications for the year up to 40,000. 

F. J. Fleming was the leader of the field force 
during November, having secured 187 applica- 
tions during the month. 








Casualty, Surety, Etc. 


SOCIAL INSURANCE 
Conference at Washington, D. C., Well 
Attended During Week of Many 
Events 





WELCOME BY PRESIDENT WILSON 


Nation’s Executive Endorsed Objects of Conference 


Insurance Companies of All Kinds Repre- 
sented— Live Comments on the 
Meetings 
[By a Staff Representative of THE SPECTATOR. ] 

WASHINGTON, D. C., Dec. 9, 1916.—In bring- 
ing together from all parts of the country men 
and women interested in the increasingly im- 
portant subject of social insurance for a con- 
ference much information has been brought out 
and various angles of the matter duly consid- 
ered. The International Association of Indus- 
trial Accident Boards and Commissions, which 
called the Conference held last week at Wash- 
ington, D. C., with the co-operation of Royal 
Meeker, U. S. Commissioner of Labor Statistics, 
and under the auspices of the Department of 
Labor, prepared a most extensive programme 
covering every branch of the social insurance 
platform, including workmen’s compensation; 
sickness benefits; invalidity and old age insur- 
ance pensions, and retirement allowances; ma- 
ternity benefits and mothers’ pensions; unem- 
ployment and savings bank insurance. 

* * * * 

At a meeting held on Friday evening Presi- 
dent Woodrow Wilson appeared and made a 
brief address, in which he endorsed the objects 
of the conference. He stated that the exigen- 
cies of public duties had prevented him from pre- 
paring any special address on the subject, and 
so he could only give a hearty welcome to the 
delegates. The President referred briefly to the 
influence of university men in connection with 
the investigation of such problems as the Con- 
ference had been considering and pointed out 
‘that such a gathering was an extension of uni- 
versity training. 

aa a cm a 

At the same evening meeting Samuel Gom- 
pers, president of the American Federation of 
Labor, served positive notice that trade union- 
ists were unalterably opposed to any sort of 
compulsory health or unemployment insurance. 
He argued that compulsion in matters of this 
sort was contrary to the principles of democ- 
racy and that the object of the trade unions 
was to so arrange matters as to give the work- 
ing man a decent wage for a limited number of 
hours of labor, so as to keep him physically fit 
and enable him to support his family in relative 
comfort. Such efforts would result in a reduc- 
tion in the rate of sickness and enable a man to 
provide for unexpected emergencies. He vig- 
orously denounced any and all schemes of com- 
pulsion which would deprive the American la- 
boring man of the opportunity to exercise self- 
initiative or would serve to curtail his indi- 
vidual freedom. 

a * oo * 

Somewhat similar ideas were expressed by 
George Pope, president of the National Asso- 
ciation of Manufacturers, who related the steps 
taken by the association in investigating foreign 
health insurance plans. He believed that the 


investigation had produced much in the way of 
beneficent results, particularly in the direction 
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of safety devices, many of which have been en- 
dorsed by the association and are now in use 
by numerous factories throughout the country. 
Mr. Pope’s address was masterly in its style, 
thoroughly comprehensive, and was received by 
the audience with manifest signs of approval. 

* a a * 

Workmen’s compesation came in for a great 
deal of attention in the first two days of the 
Conference, no less than six sessions being de- 
voted to that topic, and, it may be added, every 
session was a protracted one. Methods of ad- 
ministration were dealt with in much detail 
by five representatives of State industrial com- 
missions, as detailed in these columns last 
week. A particularly interesting talk was that 
of George B. Chandler of Connecticut, who ex- 
plained the district system in operation in that 
State. Many of his hearers were of the opinion 
at the beginning that the system was unwork- 
able, but his arguments in its favor were so 
lucid and logical that a highly favorable im- 
pression was created. 

* * a * 

The discussion of the various plans for car- 
rying workmen’s compensation insurance 
brought forth a large amount of acrimonious de- 
bate. The plans of the stock companies were 
outlined by J. Scofield Rowe, vice-president of 
the Aetna Life of Hartford, and Edson S. Lott, 
president of the United States Casualty of New 
York. These gentlemen expressed their opin- 
ions with emphasis, pointing out the strength 
of stock casualty companies and the weakness 
of State funds and mutual organizations. Both 
speakers dwelt upon the service which the 
stock companies are in position to render 
through their inspection bureaus, the activities 
of which serve to minimize the risk of acci- 
dent. Their arguments were in the main so 
forceful that the opposition, when it came to 
open discussion, could only indulge in recrimi- 
nations and personalities. 

ce * Ae a 

The cause of the mutuals was presented in a 
paper prepared by Walter S. Bucklin of the 
Massachusetts Employees Insurance Associa- 
tion, but was read in his absence by David S. 
Beyers. This paper was in the main an attack 
upon stock companies and, as some of the dele- 
gates pointed out, full of inaccuracies. The 
charge that the rates in Massachusetts had 
been reduced in order to put the mutuals out 
of business was vigorously denied by Samuel 
Davis of Boston on behalf of the stock insur- 
ance companies, who claimed that the loss 
ratio of forty-eight per cent experienced by the 
Massachusetts Employees Insurance Association 
was evidence enough that it could not have been 
put out of business by a cut in rates. On the 
whole, the paper of Mr. Bucklin was of such a 
character that many wondered why it had been 
permitted to pass the censors. 

* ak * * 

State funds and State monopoly had their 
champions in the persons of F. Spencer Baldwin 
of New York and T. J. Duffy of Ohio. Mr. 
Baldwin, before taking up his own paper, argued 


_vigorously against the conclusions of Messrs. 


Rowe and Lott, although along the same lines 
as the controversy he has been carrying on 
for some months. In his opinion, if the cas- 
ualty companies persist in baiting the State 
fund they will simply invite measures of re- 
prisal and jeopardize their own tenure of the 
workmen’s compensation business. Mr. Duffy 
was most vehement in defending the State 
monopoly, and his remarks concerning the stock 
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companies were received with mingled amuse- 
ment and amazement by many of his auditors. 
His statement that the insurance companies 
had worked in the recent political campaign to 
abolish the compensation law was promptly 
challenged by W. G. Wilson, an insurance man 
of Cleveland, O., who showed conclusively that 
it was not the law but the administration of jt 
which had been criticised. 
cd * * * 

The question of compensation schedules of 
awards was introduced by P. Tecumseh Sher- 
man of New York, who described the rules pre- 
vailing abroad and argued that the basis of 
compensation should be so established that the 
compensation will never exceed the probable 
loss; otherwise, the injury would become a 
source of profit. Albert W. Whitney, manager 
of the National Workmens Compensation Bu- 
reau, stated that the first essential in the es- 
tablishment of an intelligent schedule of com- 
pensation awards is the possession of a social 
philosophy. He also pointed out that the move- 
ment came on in this country so rapidly that in 
most States no actuarial analysis of the prob- 
lem was made. As a consequence, the compen- 
sation in the various States is widely different, 
and to a very considerable extent it is unwisely 
applied. 

* a bd * 

The second day’s session opened with papers 
on the basic principles of rate making by Vice- 
President Walter G. Cowles of the Travelers of 
Hartford and Leon S. Senior, manager New 
York Compensation Rating Board. These pa- 
pers formed a valuable contribution to the pro- 
ceedings and will repay careful study when 
printed in the proceedings, which will be issued 
as a special bulletin of the United States Labor 
Department. Experience rating vs. schedule 
rating was discussed by David S. Beyer of Bos- 
ton. He explained that experience rating is an 
attempt to modify the rate of the individual 
plant in accordance with its accident expe- 
rience, while schedule rating is an attempt to 
modify the rate of the individual plant accord- 
ing to physical conditions determined after an 
inspection. 

* * + * 

Other subjects discussed in connection with 
workmen’s compensation included medical ser- 
vices and medical and hospital fees; physical 
examination and medical supervision of em- 
ployees; permanently disabled workers; defects 
and suggested changes in workmen’s compensa- 
tion laws and occupational diseases. In con- 
nection with the last-named F. L. Hoffman, 
statistician of the Prudential of Newark, argued 
vigorously for its inclusion under workmen's 
compensation benefits. 

a * ae * 

Sickness benefits and insurance seemed an 
interesting topic to the Conference as a whole, 
for there was a larger attendance on Thursday 
morning than at any previous session. The 
proceedings opened with a paper on group in- 
surance by President William A. Day of the 
Equitable Life of New York, and other papers 
dealing with existing agencies were contributed 
by Edgar Sydenstricker of the U. 8. Public 
Health Service, George W. Perkins, president 
Cigarmakers International Union; E. B. Hunt 
of the Pennsylvania Railroad and Rufus M. 
Potts, Superintendent of Insurance of Illinois. 
Discussion of the papers was started by Charles 
F. Nesbit, Superintendent. of Insurance of the 
District of Columbia. He related several inci- 
dents of his official experience dealing with 
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some of the smaller fraternal and colored or- 
ganizations of the District. 
* ck * at 

Health insurance legislation was brought up 
by John B. Andrews, secretary American Asso- 
ciation for Labor Legislation, who described the 
pill which it is proposed to introduce in several 
legislatures this winter. His conclusions were 
warmly combated by several speakers, and it 
seems scarcely likely that the bill will succeed 
in passing any State, especially as both the 
Jabor unions and the manufacturers are opposed 
to it. At a later session F. L. Hoffman an- 
nounced his resignation from the executive 
committee of the American Association for 
Labor Legislation on the ground that he could 
not countenance the methods employed. He 
stated that the brief on the proposed health 
bill published by the association is unworthy 
of serious consideration and that an attempt is 
being made to put through a measure which is 
strongly opposed by organized industry as well 
as organized labor. 

* *& at * 

Mary Van Kleeck of the Russell Sage Founda- 
tion talked interestingly on some problems of 
sickness insurance for women, and made a hit 
with the conference by speaking without manu- 
script or notes. Lee K. Frankel of the Metro- 
politan Life discussed some fundamental con- 
siderations in health insurance, and suggested 
the organization in each community of a federa- 
tion of insurance carriers which should co-ope- 
rate with municipal, State and Federal health 
authorities. At the Thursday evening session the 
doctors discussed the medical benefits and ser- 
vices under the proposed health insurance bill. 
To an observer on the side lines it appeared that 
the doctors had assumed the bill already passed 
and were dividing the fees it would produce 
among themselves. 

* * * A 

Invalidity and Old Age Insurance, Pensions 
and Retirement Allowances; Maternity Benefits 
and Mothers’ Pensions; Unemployment and 
Savings Bank Insurance occupied the remaining 
sessions. Existing agencies for the first 
named were pretty thoroughly exploited, but 
apart from that there were more theories ad- 
vanced than. really practical suggestions. On 
the subject of maternity benefits the women had 
their day in court and proved that they were 
quite as adept at arguing as the men. 


Important Ruling on Compensation Act 

The New York Court of Appeals has rendered 
an interesting decision affecting workmen’s 
compensation claims. The tendency in the set- 
tlement of such claims has been toward great 
liberality toward the injured workman. If a 
skilled artisan loses the use of his hand, for 
instance, the tendency of the courts has been 
to settle on the basis of the total loss of his 
earning power in his highly paid occupation, 
although the man might be able to use his 
hand for some other work not so delicate and 
earn a living. The recent decision provides 
indemnity on the basis of the actual loss sus- 
tained as provided in the statute, living up to 
the indemnification principle of compensation 
insurance. 


Herbert M. Ferres’ New Connection 
Herbert M. Ferres has been appointed manag- 
ing underwriter of the Michigan Workmens 
Compensation Mutual Insurance Company of 
Detroit. He will assume his duties with this 
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company about January 1. Mr. Ferres was 
formerly underwriting manager of the Knicker- 
bocker Mutual Liability of New York. While 
with that company he represented the mutual 
interests on many important committees. 
Other connections were with the Maryland 
Casualty of Baltimore and the United States 
Fidelity and Guaranty of Baltimore. 

The Michigan Workmens Compensation Mu- 
tual was organized in 1912 and has been suc- 
cessfully operated. At the close of 1915 the 
company showed assets of $132,447 and a surplus 
of $57,698. The premiums last year aggregated 
$227,595. F. W. Hutchings is president and 
Clarence Hatch is secretary. 

Employers’ Liability Appointments 

The Employers Liability of London announces 
the appointment of R. H. Bullock, formerly with 
the Massachusetts Bonding, as general agent 
at Worcester for Worcester County. Mr. F. H. 
Goddard, who has been with the Employers at 
Worcester for about thirty years, will continue 
with that company as special agent. At Provi- 
dence, R. I., the Employers has appointed Beach 
& Sweet, Inc., as general agents, thus securing 
dual representation. Beach & Sweet formerly 
represented the Casualty Company of America. 


Casualty Notes 
—The Clover Leaf Casualty of Jacksonville, III., 
is planning to increase its capital from $125,000 to 





$200,000 and engage in the life business. 
—George T. Gilson has been appointed assistant 
secretary of the National Surety of New York and 


will be associated with Vice-President lloward 
Abrams in the city department. 
—John C. Lynch of San Francisco has been ap- 


pointed receiver for the Pacific Coast Casualty of San 
Francisco, which reinsured its business in the Cas- 
ualty Company of America some months ago. 

The A&tna Life of Hartford has resigned from the 
National Workmens Compensation Service Bureau. 
The Bureau held its annual meeting yesterday, at 
which time action on the Aétna’s resignation was ex- 
pected. 

-~-The Georgia Casualty has entered South Carolina, 
appointing the following general agents: William S. 
Hastie & Sons, Charleston; John Lillard, Columbia; 
William A, Wallace, Greenville, and the Colonial 
Trust Company, Spartansburg. 

Applications received by the Central Business 
Mens Association of Chicago in November totaled 
2302. R. W. Thompson led the agency force with 
181 applications. It is expected that by the end of the 
year the policies in force will total more than 20,000. 

—A proposal to place railroad men under the pro- 
tection of the workmen’s compensation act will be con- 
sidered at the biennial meeting of the Brotherhood ot 
Locomotive Firemen and Enginemen, which convenes 
in Columbus, Ohio, this week. The organization has 
a membership of 10,000 in Ohio. 

-In his report for the year ended June 30, 1916, the 
Secretary of the Treasury covered the business of the 
section of surety bonds. The Secretary recommended 
the passage of an act to limit the liability of a surety 
company doing business with the Government to ten 
per cent of its capital and surplus on any single risk. 

—The New York Insurance Department has com- 
pleted an examination of the New York Plate Glass 
Insurance Company as of June 30, 1916, The report 
shows total admitted assets of $968,822, against which 
were total liabilities, except capital, of $381,993. The 
surplus on policyholders’ account was shown to be 
$586,828. 

—The Mid-West: Mutual Automobile Indemnity 
Association of Wichita, Kan., began business in July, 
1916, writing liability, property damage and collision 
risks on automobiles. For the present it will transact 
business only in Kansas. Thad L. Hoffman is prest- 
dent: L. F. Naftzger is vice-president, and J. B. Hen- 
derson is secretary and treasurer of the association. 
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NEW YORK SURVEYS 

Petty Tariff Violations—The New York 
xchange is after the companies whose petty 
violations of the tariff agreement have been 
more of a scandal than loss of business by 
companies which have adhered to correct prac- 
tices. The bulletin sent out by the Exchange 
last week mentions several of these cases 
where the violations have been mentioned, with 
the very mild remedy of cancellation and order 
to keep off the risk for twelve months has 
been published as the penalty inflicted for the 
offenses. The brokers have heard of these 
One of them suggests that if the Ex- 
change will make public exposure of the names 
of the offenders it will serve a far better pur- 
pose of stopping the scandal than an order for 
cancellation and prohibition against rewriting 
of the policy for a year can possibly have. Let 
the public, including the brokers, into the full 
facts, and the guilty companies will soon take 
fright and cancel the policies involving viola- 
tions while the arbitration committee are 
sharpening their pens to consider the evidence. 


cases, 


Coinsurance on Merchandise Policies.— 
The brokers of this city have learned many 
facts regarding the present conditions of the 
coinsurance clauses applied to stocks of mer- 
chandise based on yearly values one or two 
years ago. This question concerns the rapid 
increase in the values of textile fabrics, manu- 
factured satins and metal goods, on which 
prices at wholesale have advanced from thirty 
to seventy-five per cent within a year. By 
calling attention of their clients to the general 
conclusion that the policies written on eighty 
per cent coinsurance to values are probably 
short by a large percentage, the brokers have 
picked up new orders for considerable amounts 
and are not yet through the reaping process. 

War Risk Rates.—The newspaper reports 
of the warnings of the British Admiralty that 
German submarines are gathering to raid com- 
merce on the American coast has created a re- 
vival of interest in rates on ocean risks. The 
companies are not getting excited over the 
matter, but their large losses on _ policies 
written in this city on two British ships within 


the last sixty days have made them more cau- 


tious as to lines and rates. The rates have 
doubled since summer and lately doubled again. 
The maximum is now five per cent, which is 
regarded as ample for the emergency. 

Year’s Business.—The companies are now 
in the middle of the last month of the year in 
their business. In the city the conditions have 
somewhat improved since July, but the com- 
panies generally combine their regular city 
losses with those of the National Storage 
Company, the latter knocking out the chance of 
profit to companies which participated in the 
disaster. The regular losses show a chance of 
profit for the whole year, of which more than 
sixty per cent has been earned during the last 
six months. But the cold weather and snow 
storms are still ahead of us for the next two 
months, and the managers shake their heads 
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whenever any questions are asked about profits. 
They continue, however, to work hard for pre- 
miums. 

Industrial Safety Congress.—The Indus- 
trial Safety Congress of New York State will 
be held at the Hotel Onondaga, Syracuse, 
N. Y., on December 11, 12, 13 and 14. 
will be delivered at the morning and afternoon 
sessions of the Congress by experts on fire 
protection, sanitation, safe-guarding 
of machinery and other factors entering into 
industrial safety, to be followed by open dis- 


Addreses 


factory 


cussions on each topic. 


BOSTON AND VICINITY 


Underwriters Bureau Appoints Engineers. 
Manager Dana has appointed Leroy G. Fitz- 
herbert, recently on the engineering staff of 
the Boston & Albany Railroad; Geoffrey C. 
Neiley, son of George Neiley, of Field & 
Cowles, and P. G. Burleigh, recently with the 
General Electric Company at Schenectady, 
N. Y., to the staff of the Underwriters Bureau 
of New England. 

Automobile Mutuals Licensed.—The Mas- 
sachusetts Insurance Department has approved 
the applications for charters of the Eastern 
Mutual Automobile Liability Insurance Com- 
pany and of the Bay State AutomobiJe Mutual 
Insurance Company, both of which will be 
domicilied in Boston. The first is authorized 
to do a general liability insurance business and 
the latter inland marine insurance. 

Receiver for Commonwealth Mutual.— 
Joseph Michelman has been appointed perma- 
nent receiver for the Commonwealth Mutual 
Fire Insurance Company of Boston. 

Boston’s Water Pressure.—Boston’s high- 
pressure service is to be put into active com- 
mission, at least temporarily. About seven 
miles of mains have been connected up with 
the present high service of 100 pounds pres- 
sure. The arrangement is temporary pending 
the construction of the high-pressure pumping 
station. 

Firemen to Organize.—The members of the 
Boston Fire Department have voted to organ- 
ize a labor union to become affiliated with the 
American Federation of Labor. The attitude 
of the department is construed as the men’s 
reply to the City Council in refusing the fire- 
men one day off in three. 

Salem Mutual Examined.—The Massachu- 
setts Insurance Department has completed the 
regular triennial examination of the Salem 
Mutual Fire Insurance Company as of August 
31, 1916, and finds that the company has a total 
income for the eight months ending August 31 
of $21,652, of which $15,453 was net premiums. 
The report says, commenting on overdue 
agents’ balances, “It was noted that the com- 
pany had on its books thirty overdue agents’ 
balances ($9302), as well as too many delin- 
quents in comparison with the total number of 
agents. The company should demand prompter 
settlements.” 


CHICAGO AND THE WEST 


British Dominions Enters Illinois.——The 
British Dominions General Insurance Com- 
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pany of London has been licensed in Illinois, 
and has appointed Rollins, Burdick, Hunter 
Company as its Chicago representative. The 
sritish Dominions is entering other States in 
the Central West, and it is already licensed in 
the principal States of the East. Fred S. 
James & Co. of New York are the United 
States managers of this company. 

Examiners Club Holds Meeting.—The 
Examiners Club, an auxiliary of the Fire In- 
surance Club of Chicago, held a meeting last 
week, A paper on loss adjustments was pre- 
sented by J. H. Kashner of the Fire Associa- 
tion. ; 

Liverpool and London and Globe Changes. 

Illinois State Agent M. C. Rathburn will, on 
January 1, become chief examiner at the de- 
partment office in Chicago. Edwin E. Wells, 
formerly Missouri State agent, will succeed 
Mr. Rathburn as State agent for Illinois. 

Blue Goose Christmas Party.—The annual 
Christmas party of the Illinois Pond of the 
Blue Goose will be given at the Grand Pacific 
hotel on Saturday evening, December 23. Mrs. 
P. D. McGregor will sing. There will be a 
violin duet by Mr. and Mrs. John Eggert and 
a reading by Miss McGregor. Dancing wil! 
follow. 

E. S. Deggendorf Goes with Merchants 
National.-—IX. S. Deggendorf, at one time an 
examiner in the Western department of the 
Liverpool and London and Globe, has 
appointed examiner for the Merchants 
tional Fire of Chicago. 
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Porto Rico Business in 1915 


Below will be found a tabulation showing 
the transactions of the respective companies 
writing fire, marine and hurricane insurance in 
Porto Rico in 1915 


CoMPANIES. 


Thursday 


Fire Marshals Association 

At the annual meeting of the Fire Marshals 
Association of North America L. T. Hussey of 
Kansas was elected president; Robert Harga- 
dine of Minnesota, vice-president, and W. M. 
Campbell of Louisiana, secretary and treasurer, 
The executive committee is made up of the offi- 
cers and W. H. Bennett of Illinois and ©. w. 
Schuyler of Tennessee. The constitution was 
changed to permit the taking in of members 
who are not directly connected with the State 
Fire Marshal’s department, but who are inter- 
ested in fire-prevention work. The fire mar- 
shals agreed that any material reduction in 
losses as a result of their work had been fol- 
lowed by a reduction in rates on the part of 
the insurance companies. A number of Papers 
dealing with various features of the work 
were presented and discussed. The association 
recommended a change in the State laws pro- 
viding that reports of losses now required from 
the individual companies be sent to the ac- 
tuarial bureau of the National Board, and be 
furnished by the Board to the State fire mar- 
shals. 


Everything Going Up—How About 
Insurance Rates? 

There has been much comment among insur- 
ance men over a series of questions propounded 
to the insurance in the Western 
Union by one of the company managers. There 
has been considerable interest as to the pro- 
pounder of the questions, and it is generally 
believed that he is one of the Eastern con- 
tingent. He inquires whether the members have 
discovered any increase in the cost of supplies 
for their offices, with the exception of postage 
stamps; whether any of their employees have 
made the high cost of living the basis of a de- 
mand for an increase in wages; whether they 
are aware that practically all enterprises and 
business concerns have advanced prices; and, if 


companies 
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Loss Ratio 
Insurance Gross | Losses To Gross 
Written. Premiums. | Incurred. Premiums. 
$ | . 3 BY 
3,057,566 13,591 6,444 47.4 
1,747,967 | 13,348 7.650 57.31 
2425347 | 10,666 12,755 119.5 
4,020,556 12,209 7,527 61.6 
2,426,669 17,275 10,45 60.5 
1,336,535 10,839 25,021 230.8 
3,405,310 | 14,805 8,378 56.5 
62,350 | eee dee rm navel 
511,023 | 2,784 ae 
2,121,847 9,905 551 0.5 
1,559,515 11,139 812 7.2 
1,695,546 11,487 28,331 246.6 
1,842'877 9,689 7,720 79.6 
3,216,721 18,702 39,483 211.1 
10,792,533 38,622 12,319 31.9 
4,473,920 18,767 21,879 116.5 
2,906,222 23,191 16,711 72.0 
1,195,303 9,955 6,334 63.6 
2/534 '630 7,909 4,280 54.1 
1,962,627 8,948 4,710 52.6 
7,478,277 26,437 13,845 52.3 
6,142,563 17,594 30,986 176.1 
2,675,407 20,887 39,572 189.4 
1,261,503 11,392 19,560 | 171.7 
$70,852,825 $340,738 $325,323 | 95.4 
2,128,350 iT ? Ih irr cne seems 
1,036,267 i a ee fb aaieraite 
$3,164,617 $19491 | —...... 
1,673,835 , 12,898 | 17,583 136.3 
145,552 7 a eS te oe. 
3,718,059 11,572 21,061 | 181.5 
5,917,830 20,074 | 8,783° | 43.7 
13,143 a roe aot 
4,098,59 11,566 | 9,622 | 82.9 
15,567,011 57,814 | 57,049 | = 98.7 
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so, Whether they do not believe that they would 
be justified in securing full estimates on risks 
jn their territory. The final question is whether 
they believe their stockholders would seriously 
object to their doing so, or whether they think 
the securing of just and adequate rates would 
be considered as an act of high treason. 


Statistics of Boiler Explosions 
In a paper on ‘“‘Some Statistics of Boiler Ex- 
plosions,”’ presented before the New York State 
Industrial Safety Congress at Syracuse, N. Y., 
on December 12, Frederick S. Crum, assistant 
statistician of the Prudential, said in part: 


The United States is far behind most European 
countries in providing proper supervision of boiler con- 
struction and inspection. Comparing long periods of 
years an average of 256 persons have been killed each 
year by boiler explosions in the United States, as 
against 26 in the United Kingdom and only 10 in 
Germany. 

On the basis of total population, during recent years 
the boiler explosion fatalities in the United States 
have been from five to seven times more numerous 
than in the United Kingdom, and from twenty to 
thirty-five times more numerous than in Germany. 

The list of the boiler explosions in the United States 
that have been exceptionally disastrous in their results 
both to property and lives is a long and tragic one. 
An enumeration of fifty typical explosions is con- 
vincing proof of the urgent need for compulsory or 
mandatory periodical inspection of all steam boilers 
and their appurtenances. 

The beneficent results of periodical inspection are 
evident in the experience of the boiler insurance com- 
panies and in the experience of the Interstate Com- 
merce Commission. Boiler insurance companies pay 
out about one-half their premium income for efficient 
inspection service to prevent loss, and as a result they 
pay out on an average not more than six or seven 
per cent of their premium income in claim or loss 
payments. 

The locomotive boiler inspection act of March 17, 
1911, made provision for the thorough inspection of 
locomotive boilers used in interstate commerce in the 
United States. This act became effective July 1, 1911, 
and in the short period of four years locomotive 
boiler explosions have been reduced 54 per cent, the 
number of persons killed by such explosions have ‘been 
reduced 87 per cent, and the number of persons non- 
fatally injured by such explosions has been reduced 
57 per cent. 

The locomotive boiler inspection service of the In- 
terstate Commerce Commission, the wonderfully effi- 
cient inspection service of the steam boiler insurance 
companies, the experience of England, Prussia and 
Germany in their thoroughly effective administration 
of boiler explosion acts all point the way toward a 
remedy for the present intolerable conditions in the 
United States. 

It will probably be many years before all of the 
States adopt efficient measures against boiler explo- 
sions, but in the meantime the negligent States will 
have little excuse for inaction; first, because the boiler 
explosion peril is real and large, and, second, because 
evidence of how it may be greatly reduced by super- 
vision and inspection by qualified experts is abundant 
and positive. 


Insurance Institute of Hartford 

The Insurance Institute of Hartford has 
opened its annual course of fire insurance lec- 
tures. E. R. Hardy, manager of the New York 
Fire Insurance Exchange, will deliver a paper 
on the ‘“‘History and Principles of Fire Insur- 
ance.” H. E. Burdette, superintendent of the 
special risk department of the London and Lan- 
cashire Fire, is on the programme for a talk on 
“Common Fire Hazards.” 

Other lectures to be given are as follows: 

“The Standard Policy,’’ William B. Medlicott, 
general agent, Atlas Insurance Company, and 
lecturer on fire insurance, graduate School of 
Business Administration, Harvard 

“Fire Protection,’ F. Minot Blake, superin- 
tendent, — risk department, Phenix Fire. 

“Building Construction,’’ speakers to be an- 
nounced. 

“Hotels and Lodging Houses,’ Frederick C. 
Moore, superintendent, special risk department, 
Hartford Fire. 

“Special Hazards,’’ subjects and speakers to be 
announced. 

The lectures began on Tuesday evening, No- 
vember 15. In addition to these talks, there will 
be a series of inspection trips. The lectures 


are a part of the junior year programme of 
the course given by the Insurance Institute of 
America. 
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Conditions Existing in That State as 
Regards Fire Insurance 





INADEQUATE SALVAGE CORPS 


A Loss That Could Have Been Prevented— 


Home State Companies Lose 
Concerning the fire insurance situation in 
South Carolina, F. H. McMaster, Insurance 
Commissioner, has sent out the following state- 
ment: 


The fact that a $300,000 fire should occur in South 
Carolina at this time and that the statement should be 
made by those interested that it was fully and satis- 
factorily covered by insurance should give a high de- 
gree of assurance to those interested in the fire in- 
surance situg ation in South Carolina. 

There is further satisfaction in the knowledge that 
the insurance was so generally and evenly distributed 
that the domestic companies are very slightly in- 
terested. If the salvage should approximate 25 per 
cent, as has been estimated, the South Carolina com- 
panies will lose approximately about as follows: ‘The 
Equitable Fire Insurance Company, $1400 to $1500; 
the South Carolina Insurance Company, $1000 to 
$1200; the Southern Home, $900 to $1000; the Pru- 
dential, the Palmetto and the Fidelity, about $700 to 
$900. The balance of the losses, it is stated, will be 
paid by companies which will be able to pay them in 
the ordinary routine of the day’s work with hardly the 
raising of the eyebrows at anything unusual. 

WHO MUST PAY THE LOSS? 

Sut this high degree of satisfaction at this result is 
overshadowed by the knowledge that this $300,000 of 
insurance and the cost of collecting it must be paid by 
the farmers and business men of the State who carry 
insurance on cotton in small and large amounts. And 
to pay this $300,000 loss will cost the people of South 
Carolina probably something more than $517,000, since 
the expense charges of the companies for collecting 
and distributing losses amounts to about forty-two per 
cent of the premium receipts. 

lt must be apparent that the public insurable in- 
terest in this cotton is greater even than that of the 
individual owner or the insuring companies, for even 
the individual insurer is to be paid and the companies 
are to collect from the people, as they must do if 
they are to be able to pay the losses. The public in- 
terest in the loss is apparently greater than either of 
the other two parties concerned. My information is 
thac within the last two and a half years approximately 
thirty-five cotton compress fires similar to this one 
have occurred in the South. 

PREVENTABLE FIRE WASTE 

The public should see to it that this devastation 
cease, and that it can be prevented there can be little 
question. If it be required that cotton at compresses 
and anywhere else may not even be temporarily 
stored in greater amounts than 500 to 600 bales to each 
compartment it certainly will be vastly more economi- 
cal to require that dead fire walls and sprinkler equip- 
ment be installed than to permit this dreadful fire 
waste to continue. In other words, at the present 
time the owners of compresses are permitted to pile to- 
gether $300,000 of combustible material which may be 
set off by a cigarette fiend or a quartet of drunken 
negro crap shooters or a malicious incendiary, and the 
public be called upon to pay the fire loss, 

Another lesson to be learned from this fire is that 
each municipality should be required to have a_sal- 
vage officers who would co-operate with the fire-fight- 
ing department. Such an officer should be empowered 
and required to call upon deputies and exact their 
service to aid in the salvage of property, and the 
property should be liable for the salvage charges after 
the manner of marine law. 


A SERIOUS OVERSIGHT 

In this particular fire the owner seems to have 
exerted himself to have saved what cotton he could. 
But if a salvage officer had arrived on the scene at the 
same time the fire department arrived and he have 
been required to have called in the assistance of the 
hundreds of able-bodied men who stood idly by, a vast 
amount of the cotton which was destroyed could have 
been easily saved. 


Agents’ Licenses Revoked 
From the office of the South Carolina Insur- 
ance Department the following notice has been 
received: 


The license of one fire insurance agent in 
South Carolina was revoked on December 4 by 
Insurance Commissioner McMaster because of 
the placing of insurance in unlicensed compa- 
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nies by this agent, who did not hold a broker’s 
license. 

A rule to show cause why his license should 
not be revoked has been issued against another 
agent in South Carolina who, it is aileged, has 
been placing insurance in unlicensed companies. 

There are rumors that this practice has been 
indulged in by a number of agents who do not 
hold brokers’ licenses. The Commissioner has 
no option upon proof of violation but to re- 
voke the license of the agent. 





No Lowering of Speed Permissible 

Whether or not the present charges for mail 
transportation by pneumatic tubes are excessive 
is a question which the public, having no in- 
formation on the subject, is quite willing to let 
the Postmaster-General discuss as much as he 
pleases with the companies owning the tubes. 
Should he be able to get better terms, of course 
that would be regarded with satisfaction by so 
nearly everybody that the grief of the few ob- 
jectors would not add appreciably to the world’s 
woe. But when the Postmaster-General pro- 
poses, as he does, to abolish this form of ser- 
vice in all of the cities that have it except New 
York, and to cut it down here, then the public 
is instantly and deeply interested and will re- 
main in a state of resentful apprehension until 
he gives convincing proof that the change will 
not result in slower deliveries than those now 
made. 

Even as it is, almost all of us are growling 
a good deal of the time over the slowness of the 
mails, or at any rate over the fact that they are 
not faster than they are, and it will take a lot 
of showing to convince us that any available, 
or even imaginable, means of carrying mail 
matter can give a speed even approaching that 
of the pneumatic tubes. Auto trucks may be 
fast, but they are little better than ox carts 
compared with the speed of the carriers driven 
by air through the smooth conduits where no 
traffic policeman ever raises a warning hand 
and no obstinate driver ever asserts the proud 
privilege of consulting his own convenience in- 
stead of other people’s. 

It is, indeed, a pity that the tubes cost a good 
deal to install and no small amount to main- 
tain and operate. They render excellent service, 
however—service apparently not to be performed 
with equal expedition in any other way, and 
service that would be severely missed by those 
who are its beneficiaries. And that means 
everybody, directly or indirectly. 

New York, the greatest of all taxpayers, would 
be especially grieved if its mail facilities were in 
any degree cut down. They are far from being 
too large as it is, and, though economy in the 


_expenditure of public money is highly commend- 


able, there are economies that are worse than 
extravagances, or at any rate just as bad.—New 
York Times. 





Philadelpria Quotations 


Stocks of insurance companies were quoted at Phila- 


delphia as of November 29 by Bioren & Co., bankers, 
as follows: 
Par L an Sale Date 

Dl” eee re 10 11/ 9/16 
American Fire......... 100 aly 2/ 4/14 
American Union ...... 25 3/ 5/13 
Comaty Fw. io. csccese 100 135 3/ 5/13 
CEE |<. ccccunnenes 10 24 3/10/15 
Fire Assn. of Phila..... 50 345% 11/15/16 
Franklin Fire ........- 25 60 4/ 5/16 
Girard Fire ........-- 100 236 12/ 8/15 
Ins. Co. of North Am.. 10 27 11/18/16 
Ins. Co, of State of Pa. 100 100% 7/19/16 
Lumbermens ........-- 26 105% 10/25/16 
WMeCRAMIES .ccccccccese 25 60 12/15/15 
Pennsylvania Fire...... 100 435% 11/15/16 
oe rr ee 25 18% 11/15/16 
DORGGOE  cosinsnctectan 50 56% 9/ 6/16 
United Firemens .....-- 10 11 7/14/15 
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BROKER AS AGENT 


Appellate Division of Supreme Court 
of New York Rules on Question 


HISTORY OF THE 


CASE 


Payment of Premium to Broker is Payment to 
Company~—Evidence in the Case 

The First Department of the Appellate Di- 
vision of the Supreme Court of New York State 
has ruled in the case of the Smith Lumber Com- 
pany against the Colonial Assurance Company 
of New York that payment of premiums to a 
constitutes payment to the company. 
established the 


broker 
In other words, the court 
authority of a broker to collect the premiums 
on fire insurance policies as the agent of the 
company involved in such transactions. In its 
decision the Appellate Court upheld the verdict 
of a jury in the Supreme Court awarding judg- 
ment to the plaintiff. 

In this case the insured had sent the premium 
upon the policy in question from California to 
the broker in New York who had procured the 
policy for it. The broker neglected to turn 
over the premium to the company, and the lat- 
ter at the expiration of about three months 
from the writing of the policy sent notice of 
cancellation to the insured direct. The insured 
disregarded this action by the broker upon the 
theory that it had done its full duty when it 
paid the premium to its broker in New York. 
Several weeks after the receipt of the notice of 
cancellation a fire occurred in which property 
valued at upwards of a half a million dollars 


was destroyed. 


ORIGINAL DISMISSAL OF CASE 


Suit was brought by the Smith Lumber Com- 
pany against the Colonial Assurance Company 
of New York in the Supreme Court for the lat- 
ter’s proportion of the loss. Upon the first trial 
the complaint was dismissed by Justice Goff 
upon the theory that the broker was the agent 
of the insured and payment to him of the pre- 
mium was not payment to the insurance com- 
pany; under the conceded facts of the case, 
therefore, the court held that the cancellation 
had become effective and dismissed the com- 
plaint. Upon appeal, however, to the Appellate 
Division, the latter court held that under the 
course of business between the insurance com- 
pany and the broker it was a question of fact 
for the jury to determine whether the broker 
fags not the agent of the company for the col- 
lection of the premium. A _ new trial was 
granted. 
CASE BEFORE THE JURY 

The case came on for retrial before Justice 
Hotchkiss, at which time it was shown on be- 
half of the insured that the policy in suit had 
peen delivered by the company to the broker 
for delivery to the insured, and that this was 
the manner in which many other policies pro- 
cured from this company by this same broker 
had been transmitted to the insured. In each 
case the broker collected the premium from the 
insured upon the policies delivered through his 
office, and remitted to the Colonial Assurance 
Company, making a proper deduction for his 
commission. The policies were billed by the 
insurance company to the broker, and no de- 
mand for the premiums was ever made to the 
insured direct. In short, the course of business 


as shown upon the trial was practically the 
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characteristic one in the negotiation of a fire 
insurance policy in New York city by a broker. 


ACCOUNT CARRIED WITH BROKER 

Other evidence submitted showed that the 
Colonial Company expected the 
broker to collect the premiums and remit to it 
less his commission, and that it carried an ac- 
count on its books with the broker, the policies 
delivered to him being 
charged to him and not to the insured. The 
notice of cancellation was the first direct com- 
munication between the insurance company and 
the insured. It was claimed on behalf of the 
company that these facts did not show any 
agency in the broker to receive the premium 
as the agent of the company, but the court over- 


Assurance 


upon his application 


ruled this contention and submitted the case 
to the jury, which found a verdict for the plain- 
tiff for the full amount. 

An appeal from this judgment was 
taken to the Appellate Division, the insurance 
company making two claims: First, that the 
broker was the agent in the negotiation of a 
fire insurance policy for the insured only, and 


again 


that there was no evidence in the course of 
business shown upon the trial which in any 
way made him an agent for the company. Sec- 
ond, that even assuming the broker was the 
agent of the company to receive the premium, 
nevertheless, the insured having received notice 
of cancellation three weeks before the occur- 
rence of the fire, cancellation was complete. 


ARGUMENT OF THE ASSURED 

The assured made the following answer to 
these contentions: First, that the question of 
the agency of the broker under the course of 
business disclosed was one for the jury, and 
the jury having found in favor of the insured, 
their verdict was conclusive upon this point. 
Second, that when the premium upon a policy 
of fire insurance has been paid to the insurance 
company service of a notice of cancellation 
without tender or repayment of the pro rata 
unearned premium is ineffective. 

Owing to the 
which involves the entire course of business 
between brokers and companies in the negotia- 
tion of a fire insurance policy, the New York 
Board of Underwriters appeared upon the ar- 
gument in the Appellate Division through its 
counsel, George Richards, and asked permission 
to file a brief in support of the contention of 
the insurance company. Leave was granted by 
the court, and a brief upon the points enume- 
rated above was filed, in addition to that of the 
Colonial Assurance Company, 

The affirmance of this judgment tends to re- 
move uncertainty upon the question and deter- 
mines that under a course of business, such as 
shown in this case, an insured who pays a pre- 
mium to the broker through whom the policy 
is negotiated is protected. That is, in case the 
broker should abscond with the premium, the 
insured would not necessarily be liable to pay 
it the second time, or if, as in the present case, 
a notice of cancellation is served after pay- 
ment to the broker, recovery may still be had 
for a loss ensuing later, under a favorable ver- 
dict of the jury. 

William B. Ellison appeared on behalf of the 
insurance company throughout the litigation, 
and William Otis Badger, Jr., and Louis J. 
Wolff on behalf of the insured. 


importance of the question, 


—The Merchants Union Fire of Meridian, Miss., has 
reinsured its business in the Northern of London. 
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Thursday 


“Fire Prevention and Protection,” by 
A. C. Hutson, C. E. 


Ilereunder will be found some of the commendations 
received relating to the valuable book on “Fire Pre. 
vention and Protection,” compiled by A. C, Hutson, 
C, E., and recently published by The Spectator Com. 
pany: 

“Fire Prevention and Protection” is the title of 4 
new and handsome, as well as valuable, work by A.C 
Ilutson, a well-known fire protection engineer of New 
York, This book is of wide general interest, as it 
deals with hazards encountered in manufacturing and 
mercantile establishments of all kinds and presents q 
vast amount of information concerning particular 
hazards and the means of preventing and extinguish. 
ing fires. Insurance agents and brokers will find this 
work especially valuable in enabling them to render the 
best service to their clients, thus strengthening their 
hold upon their business.—Weekly Underwriter. 

Of course, we know of much of the matter in the 
hook and believe it should be of considerable value as 
a work of reference and a source for information.— 
W. E. Mallalieu, general manager National Board of 
Fire Underwriters, New York. 

“Fire Prevention and Protection” is the title of a 
new publication from the press of The Spectator Com. 
pany, New York, A. C, Hutson, a well-known fire pro- 
tection engineer of New York, being the author, * * * 
It is eminently adapted to the needs of those pro 
gressive agents and brokers who know the value of 
knowledge which will enable them to secure for their 
clients the lowest possible degree of fire hazard, Not 
only those directly identified with the insurance busi 
ness will find this work valuable, but architects, manu- 
facturers, merchants, firemen and others wil also be 
able to make practical use of this publication. This is 
a book of 775 pages, handsomely bound in flexible red 
fiberoid with gilt edges and printed upon thin, strong 
paper. The price is $4.25, with suitable gradation for 
quantities, An inquiry will bring a circular fully de- 
scribing the publication and supplying a table of con- 
tents.—Rough Notes. 


The buok is composed of 775 pages, replete with in 
formation very valuable to fire insurance agents, archi- 
tects, manufacturers, merchants, firemen and others in 
terested in the annual fire loss of the United States.— 
Insurance World, 

This work * * is a compilation of insurance 
regulations covering modern restrictions on hazards 
and suggested improvements in building construction 
and fire prevention and extinguishment. For fire in- 
surance engineers and up-to-date local agencies a very 
valuable work.—The Standard. 

A handy book for the man interested in the technical 
features of fire prevention.—J/nsurance Herald-Argus. 

A new book entitled “Fire Prevention and Protec- 
tion,” by A. C. Hutson, a fire protection engineer, has 
just been published by The Spectator Company. It 
embraces much data concerning insurance regulations 
covering modern restrictions on hazards and suggested 
improvements in building construction and fire pre- 
vention and extinguishment. It is thoroughly up to 
date and contains many valuable and interesting illus- 
trations and diagrams. The book is of wide general 
interest because it deals with hazards encountered in 
manufacturing and mercantile establishments of all 
kinds. It treats of all suggested regulations of the 
National Board of Fire Underwriters and its allied or- 
ganizations.—Journal of Commerce, New York. 

The Spectator Company of New York is issuing the 
third edition of ‘Fire Prevention and_ Protection,” 
which is a compilation of insurance regulations cover- 
ing modern restrictions on hazards and suggested im- 
provements in building construction and fire preven- 
tion and extinguishment. It has been completely re- 
vised by A. C. Hutson, the fire protection engineer.— 
Western Underwriter. 


* 


The price of “Fire Prevention and Protection’ is 
$4.25 per copy. Orders will be promptly filled by The 
Spectator Company, New York. 











Faults of Management 


Fire hazards that are allowed to continue 
without being corrected in property under the 
direct control of the tenant or owner are called 
“faults of management” by insurance writers. 
Unprotected stove pipes passing through floors 
and partitions, piles of waste and rubbish ly- 
ing around, moss on the roof, defective flues or 
chimneys, the use of wooden receptacles for 
ashes, stoves improperly placed, using candles 
or matches instead of an electric pocket flash 
light in basements, closets and attics are some 
of the more common faults of management 
which afflict the community and cause numer- 
ous fires. Faults of management are moral 
misdemeanors which will some day be punish- 
able by law.—Fire Facts. 


Fire Underwriters Field Club 


At the annual meeting of the Fire Under- 
writers Field Club of Ohio, A. M. Cole of the 
Commercial Union was elected president; M. F. 
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Grim of the Phoenix, vice-president, and Aaron 
Jones of the New Hampshire, secretary and 
treasurer. The Ohio Association of Fire Asso- 
ciations elected the following officers: George 
T. Wilson, German of Pittsburg, president; 
W. T. Eaton, Ohio Farmers, vice-president, and 
J. N. Norris, Security of New Haven, secretary 
and treasurer. 


Fire Notes 


—-The York reinsurance was argued 


Tuesday and decision reserved. 


New tax case 


—The New Brunswick Fire has increased its capital 
from $400,000 to $500,000, and has paid in $100,000 
additional surplus. 


—Sir Albert Stanley of the new English Cabinet is 
a brother of Vice-President Stanley of the Gamewell 
Fire Alarm Company. 


—A State agency in Kansas for fire, tornado, wind- 
storm and hail insurance is sought by a party who ad- 
vertises in another column, 

The Hardware Mutual of North Dakota, with head 
quarters at Fargo, has begun operations. J. H, Dah} 
is president, and P. J. Riley, secretary. 

—Announcement is made of the resignation of J. 
E. Dunne as assistant manager and traveling agent 
for the Insurance Field. Mr. Dunne enjoys a wide 


acquaintance in the insurance world, 


—Harry Hull has been appointed special agent for 


the London and Lancashire Fire in Ohio, assisting 
State Agent J. A. Hoover. He was formerly special 
agent for the Twin City Fire in Ohio. 


—Texas experience of fire insurance companies in 
1915, as reported to the State Insurance Commis- 
sion, was, in the aggregate, as follows: Premiums, 
$8,868,386; losses, $5,817,953; expenses, $3,248,360. 


Fire 


—Samuel Polack, a pioneer insurance broker of San 
Francisco, died November 13 at his home in this city, 
aged eighty-one years. His death was due to the in- 
firmities of age. He was a native of Hamburg, Ger- 
many. 

—At the annual meeting of the Kentucky Fire Pre- 
vention Association W. J. Gilsdorf of the Scottish 
Union was elected president; L. C. Riker of the Ameri- 
can Central, vice-president, and Milton C. Miller, sec 
Tetary. 


—Richard E. Vernor, who has been with the 
Rating Bureau at Jackson, has been made special 
agent for the Commercial Union in Michigan. The 


change takes effect January 1. He will be associated 


with Martin Brown. 

—At the annual meeting of the Kentucky Fire Un- 
derwriters Association David Caldwell of the National 
of Hartford was elected president; E. F. Scott of the 
German Alliance, vice-president, and Milton C. Miller 
of Louisville, secretary. 

—It is announced that Bruce T. Bullion, secretary 
of the State Tax Commission of Arkansas, will resign 
this month to accept the position of Deputy State 
Auditor under State Auditor Hogan Oliver, in charge 
of the Insurance Department. 
that its 


Western Underwriter announces 


—The 


title will be changed January 1, 1917, to The National 
Underwriter, and also that its subscription price will 
to $3.00 the United States 


and $4.00 per year in Canada. 


be increased per year in 


—Norman P. McAllister, special agent for the North 
western Underwriters Agency in Kansas and Missouri, 
has been transferred to Michigan and Ohie as special 
agent, Curtin, He will 
make his headquarters at Detroit. 


succeeding Joseph resigned. 


—The Alabama loss ratio of the City of New York 
Insurance Company of New York, in “Distribution by 
States of Fire Insurance in the United States,” cover- 
ing the business of 1915, should have been given as 
100.9 per cent, instead of 10.1 per cent. 


At the meeting of the New York Chapter of the 
National Fire Protection Association at the City Club, 
srociner, consulting engineer 
“The 
States.” 


on Monday, Alexander 


for the local chapter, delivered an address on 


Fire Menace of Railroads in the United 
‘The Alliance of Philadelphia will establish a West- 
Chicago, with C. R. 


manager, Braddock as 


January 1, 
and L. J. 
the 
territory have reported to the home office at 
delphia. 

—The National 
of Des Moines has taken offices in the Hippee build 


ern department in 
futtle as 


assistant manager. 


general 
in this 
Phila- 


Heretofore all agents 


new lowa Fire Insurance Company 


ing, and will begin business therein. The offices during 
the preliminary organization have been adjoining the 
Iowa State Live Stock 
Hubbell building. 


Insurance Association, in the 


—A. R. Thommasson, heretofore special agent for 
the North Mercantile of at At- 


lanta, covering Georgia, South Carolina and Alabama, 


sritish and London 
will succeed the late Joseph W. Pearce on January 1, 
in charge of the Southeastern business of the German- 
American of New York. 


—S. K. Crawford, automobile department 
of New York, 
take charge of the automobile business of the 
sian National and the Zurich at Chicago. 
ant, C. M. Mr. 
position with the Home. 

—The Second 
enter the United 


manager 


for the Home will, on December 1, 
Prus 
His assist 
Martindale, succeeds to Crawford’s 


Russian Insurance Company will 
States for marine insurance and re- 
John 
will be appointed United States managers of the ma- 


The 


reinsurance business in 


insurance business. McGregor Grant Company 


Russian company already does a 
this 


rine branch. 


fire country. 


—The Automobile Insurance Company, 


Limited, 


Milwaukee 
Mutual, has been organized has com 
menced business. The officers are Roger L. Merrill, 
president and treasurer; Edgar G. Erdmann, secre- 
tary; Robert F. Freeman, general counsel. It will be 
conducted in connection with the Merrill Agency. 


—The hearings before the Fire Insurance 
Commission relative to an the fire in 
surance rates in that State closed last week with an 
argument by the companies urging a readjustment of 
rates in such manner as to provide a sufficient in- 
come to the companies to take care of losses in the 


and 


Texas 


increase in 
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Star State. 
will report before the end of the year. 


Lone It is expected that the commission 


The Security of New Haven will, after January 
1, handle its business in the States of Virginia, North 


and South Carolina, Georgia, Alabama and Florida 
directly from the home office instead of through 
Jerome & Brown, managers at Atlanta. Arrangements 


have been made whereby the present agency connec 
tions will be maintained. 

The valuable new book entitled “Fire Prevention 
anu Protection,” just published by The Spectator Com 
New York, is listed among the references for 
the Institute 
of America in the text-book outline on “Building Con- 
issued by institute. It 
cured from The Spectator Company at $4.25 per copy. 


pany, 


the guidance of students of Insurance 


struction,” the may be pro- 

The Commercial National Fire of Chicago has ap 
pointed Irwin S. Watson general agent for the Pacific 
Coast, with headquarters at Seattle, for surplus lines 
and reinsurance in the Coast States. Mr. Watson was 
formerly vice-president of the James De Veuve Com- 
for the Lumbermens Indemnity Ex 
change, an inter-insurance concern, that he 
was Washington agent for the American Central 
the St. Paul Fire and Marine. 


pany, attorneys 
Prior to 


and 


—M. C. Rathburn, Illinois State agent of the Liver- 


pool London and Globe, will be transferred to 


the Western 


and 
department in 
chief examiner. Edwin E, 


Chicago, 
Wells, 
State agent, will succeed Mr. Rathburn, in charge of 


January 1, as 
who was Missouri 
Illinois. D. H. Painter, State agent for the mountain 
field, Mr. Wells in Richard 


White, who has been special agent in the Rocky Moun 


succeeds Missouri, and 
tain field, becomes State agent in that territory. 


Years,” a 
the 
cator Publishing Company, embraces the risks written, 


Michigan for Ten 
pamphlet of thirty-two pages, published by 


“Fire Insurance in 


Indi 


premiums received, losses incurred and loss ratios for 
each company operating in Michigan for each year of 
the last decade. It also gives the rank of each com- 
pany as to premium receipts in each year and a sum- 
mary of the transactions of all the companies for each 
of the 1906 to 1915, 


sells at 50 cents per copy. 


years inclusive. This publication 

—The Secretary of the Treasury, in his annual re 
port, stated that during the fiscal year ended June 30, 
1916, the War Risk Bureau wrote 1684 policies, which 
covered a total insurance of $163,595,687. Premiums 
amounting to $3,142,526 were collected, while the net 
a surplus of pre 


losses paid were $774,869, leaving 






miums over losses of $2,367,657. The total losses in- 
curred amounted to $833,925, upon which salvage of 
$59,056 was received. The amount of insurance at 


risk November 17 was $39,114. 

The Philadelphia, Pennsylvania and Delaware In- 
surance Directory for 1916-1917, has just been pub- 
lished by the Review Publishing and Printing Com- 
pany. It contains 536 pages and embraces much data 
concerning insurance interests of all classes in the 
States named. Among these are noted members and 
officers of 
licensed; legal requirements; 


various lists of companies 
agen 
cies, by towns, with names of companies represented, 
and fire department information. The book is well 


arranged and printed and is substantially bound. 


organizations; 


licensed brokers;; 
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Save Yourself Time, Trouble, Mistakes 
BY USING 
The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 
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Insurance Sales Letters 


Open the way to real business——letters that make the actual prospect “speak out.” 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulare—ask for folder 11A. 





William S. Hull, Madison, Conn. 








Figency Wants. 





—__———.. 


The Consolidated Investment Co. 


909-910 Finance Building, Philadelphia, Pa. 


WILL BUY 
STOCK OF ANY GOING INSURANCE COMPANY. 


WILL BUY 
AND PAY MORE FOR DEFERRED DIVI- 
DEND POLICIES WITHIN FIVE YEARS OF 
MATURITY THAN THE COMPANIES CAN 
LEGALLY PAY. 


AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 
COMPANIES. 























Higency Wants. 








WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘‘K,”’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 











STOCK SALESMEN WANTED 
CENTRAL NATIONAL FIRE INSURANCE CO. 


Des Moines, la. 


Capital and Surplus $1,000,000.00 

President is practical fire insurance man, Strong 
endorsements from leading banks and Chamber 
of Commerce. Conditions extra good in Iowa. 


Only Experienced Producers wanted. No Advances. 


FIRST LIFE AND TRUST COMPANY 


OF ILLINOIS 
9th Floor, 20 East Jackson Blvd., Chicago 


Now organizing, desire five stock salesmen— 
commission basis only. Good territory 
and leads furnished. 


























A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “*B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 








tnsurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at- Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Aitna Life, john Hancock 
Mutual Illinois Life Boston Mutual and American Consul at Belfast.Cables: MclI'dowie Belfast. 








Prominent Agents and Brokers 








[_EON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


British America Assurance Maryland Casualty. 
German-American Bonding Dept. 
Fidelity- Phenix First National New York Plate Glass 
National-Hartford Stuyvesant Continental Casualty, _ 
Philadelphia Underwriters Concordia Phenix-Paris Workmen’s Compensation 


EXCESS LINES SOLICITED 


American Eagle 
Hamburg-Bremen 











PERCY B. DUTTON, MANAGER 
NEW YORK STATE DEPARTMENT 
ROCHESTER, N. Y. 


HUMBOLDT FIRE OF PA. TEUTONIA FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 


























